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*The Sharpe Ratio is a measure of the risk-adjusted return of an investment. A higher ratio indicates a greater return for a unit of risk. The Sharpe Ratio is calculated as the average annual portfolio return less the average 
annual risk-free rate (one-month T-bills) divided by the portfolio’s annualized standard deviation.
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For informational and educational purposes only. The information contained is not intended to be a substitute for specific individualized financial advice. Investing involves risk, including loss of principle. No strategy assures 
success or protects against loss.
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Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual 
portfolio nor do indices represent results of actual trading. Information from sources deemed reliable, but its accuracy cannot be guaranteed. 
Performance is historical and does not guarantee future results.

Source: Ken French

http://mba.tuck.dartmouth.edu/pages/faculty/ken.french/data_library.html#Developed
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Data for Market (Beta), Size, Value, Momentum, and Profitability is based on annual premiums from the Ken French Data Library. Quality is based on monthly data from AQR, and compounded to approximate an annual 

premium. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from 

sources deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends. See “Portfolio Factor Allocations” slide for 

constructions. *1964-2018 & **1958-2018 time frames are used for P2 & P3 respectively due to availability of data. Odds of underperformance assume a normal distribution.
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Data from www.portfoliovisualizer.com
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from sources 
deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends. Mentions of specific securities are for informational 
purposes only and are not recommendations.

http://www.portfoliovisualizer.com/
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Data from www.portfoliovisualizer.com
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from sources 
deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends. Mentions of specific securities are for 
informational purposes only and are not recommendations.

http://www.portfoliovisualizer.com/
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Data from www.portfoliovisualizer.com
Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from sources 
deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends. Mentions of specific securities are for 
informational purposes only and are not recommendations.

http://www.portfoliovisualizer.com/
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AQR Capital Management



Data from Morningstar as of 9/30/2019. U.S. Stocks represented by Vanguard U.S. Total Stock Market Index Fund. International Stocks represented by Vanguard FTSE Developed Markets Index Fund. Emerging 
Markets Stocks represented by Vanguard Emerging Markets Index Fund. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual 
portfolio nor do indices represent results of actual trading. Information from sources deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes 
reinvestment of dividends.
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Data from Morningstar as of 6/30/2019
Hypothetical value of $1 invested at the beginning of 2000 and kept invested through October 2009. Assumes reinvestment of income and no transaction costs or taxes. This is 
for illustrative purposes only and not indicative of any investment. Total returns in U.S. dollars. Past performance is no guarantee of future results. Indices are not available for 
direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual 
trading. Information from sources deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return 
includes reinvestment of dividends.
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Data from Morningstar. U.S. Long-Term Government Bonds are U.S. 20-year government bonds. U.S. Large Growth Stocks are Fama/French U.S. Large Growth Research index. U.S. Small Growth Stocks are 
Fama/French U.S. Small Growth Research Index. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent 
results of actual trading. Information from sources deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends.
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Data from Morningstar as of 6/30/2019
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Sources: Dimensional & Morningstar. Now (October 2020) calculated by comparing the P/B ratio of Vanguard Growth Index Fund (VUG) (7.7 to the P/B ratio of Vanguard Value Index Fund (VTV)  (2.3). Indices are not 
available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from sources deemed reliable, 
but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends.
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Sources: Dimensional & Morningstar. Now (September 20209) calculated by comparing the P/E ratio of Vanguard Growth Index Fund (31.6) to the P/E ratio of Vanguard Value Index Fund (16.2). Indices are not 
available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from sources deemed reliable, 
but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends.
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Sources: Dimensional & Morningstar. Now (March 2021) calculated by comparing the P/B ratio of Vanguard Small Growth Index Fund (VBK) (4.5) to the P/B ratio of Vanguard Small Value Index Fund  (VBR) 
(1.8). Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from sources 
deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends.



20

Sources: Dimensional & Morningstar. Now (October 2020) calculated by comparing the P/E ratio of Vanguard Small Growth Index Fund (VBK)  (32.6) to the P/E ratio of Vanguard Small Value Index Fund (VBR)  
(13.7). Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio nor do indices represent results of actual trading. Information from 
sources deemed reliable, but its accuracy cannot be guaranteed. Performance is historical and does not guarantee future results. Total return includes reinvestment of dividends.
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Sources:
*Dimensional 
**Morningstar 



22



23


