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Commeodity Funds Draw
Bets Ukraine Invasion, Russia
Sanctions Will Stoke Rally

Russia supply angst fuels
hefty weekly gains for Qll,
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Russia's Ukraine war could
lead to the largest disruption
ever in commodities supply...
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Stock market still in a down trend, very choppy action

Putin's invasion of Ukraine has confirmed a new cold war, and some argue the start of WWIII ( cyber incl satellites, fiber cut)
Ending the peace dividend and increasing defense budgets, while accelerating deglobalization

Heavy sanctions on Russia will be a shock throughout the world with soaring commodity prices

- Russian companies delisted from US exchanges
- Western companies largely stopping business with Russia, including shutting down businesses and writing off assets

located in Russia
Russian production of oil and gas will likely plummet without western companies’ expertise and technology

Russia and Ukraine are major exporters of numerous important metals like nickel, uranium, palladium; oil and gas; ag
products like wheat, corn, potatoes, seed oils; fertilizers; neon gas

Commodity demand vs supply was already strong because of many years of underinvestment as well as the push for energy
transition increasing demand for numerous commodities



Europe starting to admit their “green” energy policy was insane after finding their energy transition cannot happen
anywhere near the rate they were planning. Having to reverse on nat gas and nuclear, and | expect will be burning a lot
more coal.

Europe & other countries that have to import a lot of their energy are going to struggle to grow their GDP along with
increased trade deficits and debt. Oil and gas prices already exceeding all time highs. Companies in those countries that
have to import LNG will have a much harder time being cost competitive with the US or other countries with mfgr that
don't highly depend on imported LNG.

In addition to increasing their defense budgets, European countries are likely to significantly increase their fiscal spending

Shortages and very high commodity prices could cause global recession while famine is likely in many parts of the world



Increasing US oil production challenged: labor shortage, equipment shortage (incl replacement parts) and shortage of
sand and sand transport trucks

Biden administration desperate to reduce oil prices so really wants to approve Iran nuclear deal, even though | think the
additional oil production will be significantly lower than most think.

Even met with Venezuela — likely to get as much oil in the near term from a turnip!

How will the Fed raising rates increase the supply of oil, food, fertilizer, etc.?

Feb 2022 CP1 7.9% (pre-invasion) >> Stagflation environment

China carefully watching what happens with Putin - implications for China aggression toward Taiwan
US threatening sanctions on China and other countries that trade with Russia

What are the unintended 2" and 3 order effects of these rapidly implemented, unprecedented sanctions?



Advertised: ESG means Environmental, Social and Governance

Reality: ESG means Energy Shortage Guaranteed!



Sell in May and Go Away???
(or Wait for mid-July and a Higher High???)
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METALS PRICE PEFORMANCE IN 2022
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COMMODITIES PERFORMANCE
S&P GCSlindex spot change in 2022
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2022 ASSET PERFORMANCE
2021 same period performance M Year-to-date 2022
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S&P500 vs CRB Index

Crude Oil Futures Trade Below Zero
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4005
t US Government Bonds 10 YR Yield, 10, TVC O1.842% H1.847% L1.700% C1.736% -0.108% (-5.86%)
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| USDuD Masdag Composite Index, 10, MASDAQ 013455.23 H13486.71 L13224.98 C13313.44 -224.50 (-1.66%)
R Yol (20): The data vendor dnesn't provide volume data for this symbal.

16000.00 Ichimaku (9, 26, 52, 26) 13380.73 14244.68

15600.00
15200.00
14800.00

14400.00

13600.00 ﬁ ii
................................................................................................................................................................. ’L’ ............ -

12800.00 o

d
12400.00 :
'TM'

12000.00 i
!

'
11600.00 4 \

11200.00 H’ ‘ i r‘“ | ’—__
10800.00 "jr‘l‘ \' ;—'

10400.00 nwﬂh*d - ‘Nb jJ'J
10000.00 b+ ||‘+MHRI‘ .. ) .__-Hr_;lr/

9600.00

9200.00 # W -
—n f J
W b ~ i
8500.00 | | _nl*‘” ! /

1
8400.00 l*
8000.00 I'ﬂ \ I A Y el
7600.00

7200.00

AR O

Jun Aug Oct 16 2021 Mar May Jul Sep Mo 2022 Mar

A7 TradingView



cattyd7 published on TradingView.com, Mar 05, 2022 05:01 UTC

usD Russell 2000, 1W, CAPITALCOM 01998.6 HZ072.0 L1972.7 C1997.0 -43.4 (-2.13%)
Vol (20) 46%.294K 373.6K
Ichimoku (%, 26, 52, 26) 2131.2 2174.5

eooud

2400.0
2300.0
2200.0
2100.0
1900.0
1800.0
1700.0
1600.0
1500.0
1400.0
1300.0

1200.0

1100.0

1000.0

900.0

SO0 0

2014 2015 2016 2017 2018 2019 2020 021 2022

A7 TradingView



cattyd7 published on TradingView.com, Mar 05, 2022 04:5% UTC

1A=_oon
USD | | U.S. Dollar Currency Index, TW, TVC 096.541 H98.916 L96.541 C98.509 +1.968 (+2.04%)

104.000 | Vol (20): The data vendor doesn't provide volume data for this symbol.
lchimoku (9, 26, 52, 26) 96.124 94.226

103.000

102.000

101.000

100.000

99.000

98.000

97.000

96.000

95.000

94.000

93.000

92.000

91.000

90.000

89.000

88.000

87.000

86.000

Euro (EUR) 57.6% weight

Japanese yen (JPY) 13.6% weight
Pound sterling (GBP) 11.9% weight
Canadian dollar (CAD) 9.1% weight
Swedish krona (SEK) 4.2% weight
Swiss franc (CHF) 3.6% weight

85.000
84.000
83.000
82.000
81.000
80.000 |
79.000

78.000

2014 2015 2016 2017 2018 2019 2020 021 2022

A7 TradingView



cattyd7 published on TradingView.com, Mar 05, 2022 04:54 UTC

USD | | CFDs on WTI Crude Oil, 1W, TVC 091.92 H116.51 L91.92 C114.95 +23.02 (+25.04%)
Vol (20) 0 0

--ku1 B 0000010

110.00 ‘

105.00

100.00

95,00

| |
| ||||| | W \MI

90,00
85.00
80.00 |
75.00
70.00
65,00
60.00
55.00
50.00
45,00
40.00
35.00
30.00

25.00

20.00

15.00

10.00

5.00

0.00

-5.00

2011 2z 2013 2014 2015 2016 am7 2018 e 2020 2021 2022

Y7 TradingView



cattyd7 published on TradingView.com, Mar 05, 2022 04:4% UTC

F4RA0

usD
ApOz |

2050.0

2000.0

1900.0

1850.0

1800.0

1750.0

1700.0

1650.0

1600.0

1550.0

1500.0

1450.0

1400.0

1350.0

1300.0

1250.0

1200.0

1150.0

1100.0

1050.0

1000.0

950.0

900.0

850.0

800.0

Gold Futures, 1W, COMEX 01921.0 H1974.9 L1892.2 C1966.6 +79.0 (+4.19%)
Vol (20) 1.1M 932.708K
Ichimoku (9, 26, 52, 26) 1863.7 1824.9

| " I'|l| "||| N
'W lM

| |Ii|||m||||"

‘U|||
il
|‘ ) ’I'MHA,',"" hw

"\Hl'ul*h j"'H FJ«"H A

h"' l"

w

2010 an 2012 2013 2014 2015 2016 2017 2018 e 2020 2021 2022

Y7 TradingView



cattyd7 published on TradingView.com, Mar 05, 2022 04:51 UTC

Tmren 10

usp itcoi
Yol (20) 12.945K 16.153K

68000.00 | lchimoku (%, 26, 52, 26) 45622
64000.00
&0000.00
56000.00
52000.00

48000.00

44000.00

Bitcoin / U.5. Dollar, W, BITSTAMP O37717.10 H45332.38 L37468.99 C38814.11 +1101.43 (+2.92%)

1-48800.00

36000.00
32000.00
28000.00
24000.00
20000.00 IT
16000.00 | " {
l ;
12000.00 m ' iﬂ*T' it '.l
I — ; I' . 1 Nlg o
I L s L Y e e
8000.00 I, il N !H it Ii " .
'I 1A - J !4. ul (T IR —- Ji jil*
—, * B A 1 _.-" \_\ ' I"" e o
4000.00 i '!u' {_,f N lhl'hh,_._ln-“ —
st il L R g B L 1 ""\E |
R L illll S~ Tl N ol /’_'/ N | -
0.00 [~ jf—" = —
2017 Jun 2018 May 2019 Jun 2020 Jun 2021 Jun 2022

A7 TradingView



End of Markets Summary



