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3 FRAMEWORK —-THE SPY

2024 EPS
Growth
Est. %

Price Change

S&P 500 Sector YTD 2022

P/E on
NTM EPS EPS Grth.

CYCLE!?

NTM P/E to
Proj. 5-Yr.
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Emphasis

Actual
Sector %
Weightings
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NA NA
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4 SUMMARY — SECTORS ETFS TO CONSIDER

Input Data Look up-> RETURNS DIVIDEND TECHNICAL etfdb ratings Mstar Ratings
Medalist Rating for
Rating-  Funds-

Tick SERIES - Name Issuer Ref-Dba: 1Month YID  Symbol Yield % YIDRet/6 ©&6Stdev Beta a/b  Expenses Performance Overall  Overall
12 38 23 12 13 29 31 33 52 53 3 4
-T - - - - - - - - - - - - - - b - - b
t SPY SPDR S&P 500 ETF Trust State Street largeCa 0.8%  13.9%  SPY 1.54% i 0.6 23.27% 1.00 98% A A B Silver 4
t
t _ SUMMARY - TECHNOLOGY 0.1% 28.4% 0.9% 2.0 14.2% 114 138%
—» LEAD AlQ, Global X Artificial Intelligence & Tech Mirae Asset Global |Large Ca  2.0% 37.5% AlQ 0.32% - 129 291% 113 98% C A Neutral 4
—»5 MID VGT Vanguard Information Technology ETiVanguard Technolt  1.7% 32.9% VGT 0.78% - 0.8 4270% 116 97% ¢ A A- Gold 5
—» LAG BUG Global X Cybersecurity ETF Mirae Asset Global ITechnole  -1.8% 14.9% BUG 1.39% . 12.0 124% 0.86 95% A B+ N/A Bronze 3
t
t SUMMARY - UTILITY 3.3% 1.2% 3.4% 0.4 3.1% 1.21 94%
LEAD RSPU Invesco S&P 500 Equal Weight Utilitie Invesco Utilities 10.0% -7.3% RSPU 4.01% : (3.3) 2.21% N/A 101% A A- G Gold 4
LAG VPU Vanguard Utilities ETF Vanguard Utilities 4.1% - VPU 3.72% 5 (1.6) 6.92% 0.54 101% 4 A A- Gold 3
t
t SUMMARY - ENERGY 0.8% 4.4% 3.2% 1.3 3.4% 1.49 95%
LEAD FCG First Trust Natural Gas ETF First Trust EnergyE  6.5% 11.4% FCG 3.20% g 6.4 1.79% 196 97% | B- C+ Bronze 3
MID FILL iShares MSCI Global Energy Producer: BlackRock Financial Energy E  -0.2% 5.7% FILL 477% g 5.2 109% 111 96% C A- B- Silver 4
LAG IYE iShares U.S. Energy ETF BlackRock Financial Energy E  -1.7% 0.4% IYE 3.08% g 0.2 2.29% 137 94% ¢ B+ B Silver 4
t
t SUMMARY - MLPs 5.5% 12.4% 5.5% 11.0 1.1% 1.30 100%
LEAD MLPX Global X MLP & Energy Infrastructure Mirae Asset Global | MLPs 6.9% 13.3% MLPX 5.33% - 7.9 1638% 1.30 100% N, A+ N/A Bronze a4
MID ENFR Alerian Energy Infrastructure ETF SSE&C MLPs 6.0% 12.9% ENFR 5.60% - 15.4 0.84% 131 100% N, A N/A Bronze 3

LAG TPYP Tortoise Morth American Pipeline Fur Tortoise MLPs 4.0% 71.1% TPYP 4.97% 5 11.2 0.63% 1.09 100% E B N/A Bronze 4




5 SUMMARY — SECTORS ETFS TO CONSIDER

Input Data Look up-> RETURNS DIVIDEND TECHNICAL etfdb ratings Mstar Ratings
Medalist Rating for
Rating-  Funds-

Tick SERIES - Name Issuer Ref-Dbas 1Month  YTD  Symbol Yield % YIDRet/5 &Stdev Beta a/b  Expenses Performance Overall  Overall
12 38 23 12 13 29 31 33 52 53 3 4
YT b b b b b hd i b i b b b |- hd b hd b b
t SPY SPDR S&P 500 ETF Trust State Street largeCa 0.8%  13.9%  SPY 1.54% i 0.6 23.27% .00 98% A A B Silver 4
t SUMMARY - FINANCIALS 2.7%  -2.3% (0.5) 4.3% 0.91%

LEAD FNCL Fidelity MSCI Financials Index ETF  Fidelity Financia 2.9% 0.6% FNCL 2.33% g 0.3 217% 1.08 0% N, A+ N/A Gold 4

MID VFH Vanguard Financials ETF Vanguard Financia 0.2% -1.0% VFH 2.57% - (0.3) 3.74% 1.09 98% A A B Gold 4
LAG KBWB Invesco KBW Bank ETF Invesco Financia 4.6% | -185% | KBWB 4.01% s (3.0) 6.20% 119 100% A A- A- Negative 2
T
t SUMMARY - COMMUNICATIONS 26% 22.2% 1.0% 51 4.3% 092 102%

LEAD VOX Vanguard Communication Services ET Vanguard largeCa 1.3% 30.8%  VOX 1.06% i 3.3 931% 104 96% & A B Gold 3
MID ESPO VanEck Video Gaming and eSports ETI VanEck largeCa 3.8% 24.3%  ESPO 0.76% i 5.5 441% 077  100% B B- At Silver 4
LAG HERO Global X Video Games & Esports ETF  Mirae Asset Global [Large Ca  4.5% - HERO 0.17% i 2.9 050% 078 101% B B- N/A Bronze 2

t
t SUMMARY - CONS STAPLES DEF. 04% -5.4% 3.2% (20) 2.7% 0.63 99%

LEAD VDC Vanguard Consumer Staples ETF Vanguard Consumi  -0.6% = -3.5% vDC 2.64% - (0.7) 5.33% 060  100% A A B+ Gold 4

LAG IYK iShares U.S. Consumer Staples ETF  BlackRock Financial Consumi  0.9% -6.2% IYK 2.80% - (1.0) 5.50% 074  100% B B B+ Negative 1
t
t _ SUMMARY - CONS CYCLICAL DISC 0.2%  16.0% 1.0% 23 6.59% 1.24 98%

LEAD FDIS Fidelity MSCI Consumer Discretionary Fidelity Consumi  0.2% 242%  FDIS 0.90% 5 4,5 538% 125 98% A A+ A- Gold 4

MID VCR Vanguard Consumer Discretionary ETIVanguard Consumi  -14%  22.2%  VCR 1.03% 5 11 20.86% 127 97% 1 A A- Gold 4

LAG FXD First Trust Consumer Discretionary Al First Trust Consumi  0.3% 6.2% FXD 0.83% 2.3 268% 130 100% ! B- B+ Neutral 2




6 CFRA SECTOR RECS - ... IF CORRECTION IS OVER

2024 EPS NTMP/Eto  Actual Recommended
Price Change Growth P/Eon Proj.5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est.% NTMEPS EPS Grth. Weightings  Emphasis
Communication Services 394 (40.4) 18.2 16.4 0.9 8.9 Overweight
Consumer Discretionary  25.7  (37.6) 14.0 24.7 1.1 10.7 Overweight
Consumer Staples (6.6) (3.2 8.4 18.8 2.5 6.6 Underweight
Energy 3.2 59.0 3.8 12.1 2.6 4.7 Marketweight
Financials (3.1) (124) 6.8 134 1.2 12.8 Marketweight
Health Care (5.3) (3.6) 13.1 17.0 1.8 13.4 Marketweight
Industrials 3.1 (7.1) 13.5 18.0 1.6 8.3 Marketweight
Information Technology 338 (28.9) 17.7 25.2 1.8 27.5 Overweight
Materials 1.0 (14.1) 7.2 17.8 1.8 24 Marketweight
Real Estate (8.0) (28.4) 5.6 32.6 3.9 24 Marketweight
Utilities (16.5) (1.4) 6.6 15.1 2.4 24 Underweight
S&P 500 11.7  (194) 119 18.6 1.4 NA NA

Source: CFRA, S&P Global




7 FRAMEWORK - Q3 CFRA EQUITY FOCUS

EQUITY SECTOR PERFORMANCE EQUITY STYLE & SIZE PERFORMANCE CREDIT SECTOR PERFORMANCE
Rarked SEP 500 Secser Tote fee ianked Sxde, Sire, and Cengraphy Total Renurms Sanked Fiesd Income Secir Total Retums
Energy 1222%  Emerging Markets 2.93% US Aggregate 1-3 Year 0.74%
Communication Services 3.07%  Small Cap Value 297% US Corporate High Yield 0.46%
Financials 1.13% Large Cap Growth 3.13% Global High Yield 017%
Health Care 2.65% Large Cap Blend 3.15% LS Agency 0 24%
S&P 500 -3.2T% Large Cap Value 3 17% EM Bonds (USD) 2 1%
Matenals -4.76% SEP 500 327% nPs 2 60%
Consumer Discretionary -4.80% Developed Intemational 411% US Treasury 3 06%
Industrials S16%  Mid Cap Value 4 46% US Corporate 3.00%
. -5 643 ; -
Information Technology 5 Mid Cap Blend 4 BA% us woats 3.23%
Consumer Staples 597 ) 1 4°
) Ny Small Cap Blend S14% Global Aggregate -3.59%
0 L . P—
Utilities 9.25% e
Small Cap Growth 7.32% US Aggregate 10+ Year B 66%
Sector total retums are based on the S&P 500 GICS ) .
Lovol 1 indices Asset class total retums are based on the Russell 1000 Sector total refurns are based on the Bloamberg US
Russell 1000 Growth, Russell 1000 Vaue, Russell Aggregate, US Treasury, US Treaswry Infiation Notea, US
. o Midcap, Russell Midcap Growth, Russell Midcap Value Agency, Municipad, US Corporate, US Corporate High
Source: Helios Quantitative Research Russall 2000, Russsl 2000 Growth, Russell 2000 Valee, Yield, Global Aggregate Global High Yield, and EM USD

MSCI EAFE, and MSCI Emerging Markels indices Agoregate indices




8 FRAMEWORK -WHAT IF IT DOESN'T START?

KEY COMPONENTS THE NBER EVALUATES
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9 FRAMEWORK — 2NP“|F” DYSFUNCTIONAL CANARIES

NY FED RECESSION PROBABILITY

One-year farword looking, August 2022 to Auqust 2024
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|0 FRAMEWORK - 3RP“|F” PERSONAL CONSUMPTION

9% ‘ Government Consumption Expenditures and Gross Investment Q3 Positives
8% i k Net Exports C|3 Growth at 4.9%
,I |\ ?‘0% . . °
79, N ¥ % Gross Private Domestic Investment Pers Consumptlon Contributes 2.7%
6% L ,’I ™ \‘ Personal Consumption Expenditure
' “ 4.9% . .
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||  FRAMEWORK - 4™ “|F” — ONCE CORRECTION IS OVER

Situation;
¢ a. Fed Holds Existing Target 5.25% to 5.50%
122, b.Jobs Reports Indicate Econ Cooling
c. Econ Consensus — No Increase in Dec
d. Historical (I3 cycles) Rate Reduction Cycle
- AVErage = 8 months
- MEDian ~ 6 months
N Complications:
. "~ e.Inflation is well above FOMC 2% target

L ]

L]

®
n

Change in Unemployment Rate

o o : ,
1968 196970 1971 1974 1980 1981 1984 1989 1995 1997-98 200001 200607 201§19 f.  Fed may keep rates high

g. Fed may not keep rates high (election)

o e f. Markets anticipate elevated rates
through 2024

Number of Months Between Last Hike and First Cut (Discount Rate Used Prior to 1988)
- - - - Average Length of Time Between Last Hike and First Cut

o Change in Unemployment Rate

Source: Helios Quantitative Research




12 FRAMEWORK - 5THWHAT “IF” ITS DIFFERENT THIS TIME

o+ YEAR BOND YIELDS JUMP IN THE THIRD QUARTER Yield Curve Change
L5 government YL LLINVE
Situation;

- Intermediate and Long Term Rates Up
- 10yr and 30 yr rates up 70 & 83 bps

50% T
S i N i Comlication:
. S T - Typical Yield Curve Normalization

Short Term Rates Decline

03023 = = =D6/30/23
6.0%

20%
20% Market Challenge —This IS Different :
- - Non Typical Fiscal- Monetary Interface
0.0%
oy L 10¥ 15% 20 25 any

Source: Helios Quantitative Research, Bloomberg




13 INDICATORS —THE DATA IS IFFY — THE CAI MIASMA

COMPOMENTS INFORMING CURRENT ACTIVITY INDICATORS
Type Indicator

Hard Single-Family Existing Home Sales
Hard Single-Family New Home Sales
Hard Single-Family Building Permits
Hard Single-Family Housing Starts
Hard Average Weekly Hours, Total Private
Hard Payrolls Diffusion Index

Hard Household Employment

Hard Unemployment Rate

Hard | Monfarm Payrolls

Hard | Initial Jobless Claims

Hard Light Vehicle Sales

Hard Industrial Production

Hard Industrial Production Manufacturing
Hard Real Disposable Personal Income
Hard Real Imports

Hard Real Exports

Hard Real Construction Spending
Hard Real PCE

Soft Conference Board Consumer Expectations
Soft UMich. Consumer Expectations
Soft 1SM Monmanufacturing Index
Soft Richmond Fed Services Index
Soft NY Fed Business Leaders Index
Soft Markit PMI: Services

Soft I5M Manufacturing Index

Soft Chicago Manufacturing Index
Soft | Markit PMI: Manufacturing

Soft | Philadelphia Fed Manufacturing Index
Soft Empire State Manufacturing Index
Soft NFIB Small Business Optimism

Source: Gsachs Global Invest Research & Asset Mgmt

PERCEPTION VS. REALITY
Breakdown of US Current Activity Indicators by Type (Ann. % change)
3.5

lotal CA

s Hard CAl e Soft CAI

.
1

05

-2.5
Jun'22 Aug 22 Oct'22 Dec 22 Feb'23 Apr'23 Jun'23 Aug 23 Oct'23




14 ETF OPPORUNITIES -TAXONOMY

CFRA - Sector List Over Weight, Underweight
(Equities Once Correction is Concluded)

AAIll 2022-02 Best ETFs
Etfdb.com - Performance to Date
Morningstar.com — Ratings(s)

Stockcharts.com - Sub Sectors of Import (FYA)
- o - Companies (FYA)

FYA — For your analysis




15 SECTOR RECOMMENDATIONS - ... ONCE CORRECTION IS OVER

2024 EPS NTMP/Eto  Actual Recommended
Price Change Growth P/Eon Proj.5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est.% NTMEPS EPS Grth. Weightings  Emphasis
Communication Services 394 (40.4) 18.2 16.4 0.9 8.9 Overweight
Consumer Discretionary  25.7  (37.6) 14.0 24.7 1.1 10.7 Overweight
Consumer Staples (6.6) (3.2 8.4 18.8 2.5 6.6 Underweight
Energy 3.2 59.0 3.8 12.1 2.6 4.7 Marketweight
Financials (3.1) (124) 6.8 134 1.2 12.8 Marketweight
Health Care (5.3) (3.6) 13.1 17.0 1.8 13.4 Marketweight
Industrials 3.1 (7.1) 13.5 18.0 1.6 8.3 Marketweight
Information Technology 338 (28.9) 17.7 25.2 1.8 27.5 Overweight
Materials 1.0 (14.1) 7.2 17.8 1.8 24 Marketweight
Real Estate (8.0) (28.4) 5.6 32.6 3.9 24 Marketweight
Utilities (16.5) (1.4) 6.6 15.1 2.4 24 Underweight
S&P 500 11.7  (194) 119 18.6 1.4 NA NA

Source: CFRA, S&P Global




'6  WHAT TO MEASURE? RETURN & INDICATORS OF RISK

ETFS vsThe 7 Faces of Risk(l)
Single Stock

4 The “Efficient Frontier”

100% equities Market Volatility
Bear Market Crash
i Highnisk and rugh Momentum Loss
retum

Back Test Deception (vs the Swan)
Strategy Hired / Fired Late
Savings Wont be Sufficient

. Same risk, but higher return Risk Measurement (2)
' ! MPT - Modern Portfolio Theory

— Standard Deviation as Risk (1952, Nobel 1990)
! - Assumes Rational Correlations

| ! : Prospect Theory **

; A" 100% fixed ncome : Return(Portfolio — RFR (3))
; Low risk and low return : / (Portfolio Stdev)
H ilr - Sortino Ratio (94)= Return (Portfolio — RFR(3))

} . .
Lowest risk Expected Risk Highest risk /(Portfolio Downside Stdev)
- Treynor Ratio () = Return (Portfolio — Benchmark)/

| (Portfolio Beta)

I NV AW =

Expected Return

Source: (1) SumGrowth - Sector Surfer — S.Juds
(2) The Markowitz MPT — Modern Portfolio Theory & “The Efficient Frontier” Risk typically expressed at Standard Deviation
(3) Risk Free can be Money Market Rates or 2 month Thbills, in some cases this is an asset specific benchmark.




|7 SECTOR & SUB SECTOR —THE YTD SPY BASELINE

Input Data Look up-> RETURNS FUND FLOW - Smm DIVIDEND TECHNICAL
Tick  SERIES - Name Issuer Asset Class Ref - Dbase Category 1 Month YTD 1¥ear Symbol AuM - YIDFF % Yield% PayFreq YTDRet/& &Stdev Beta
1 2 3z 3 23 12 13 14 4 13 23 30 31 33
- - - - - - - - - - - - - - - - - -
SPY SPDR S&P 500 ETF Trust State Street Equity Large Cap Growth 0.8% 13.9% 16.7% SPY $ 304,116 ’S [2,.657] -0.7% 1.54% Quarterly i 0.6 23.27% 1.00
XLC Communication Services Select Secto State Street Equity  Large Cap Growth 1.5% [W3866A0 443%  xic S 13362 "3 273 20% 082%  Quarterly ” 5.7 698% 102
XLK Technology Select Sector SPDR Fund State Street Equity Technology Equiti  3.7% 37.5% 40.2% XLK S 43,180 ’5 (436) -0.9% 0.84% Quarterly d 21 1767% 114
XLY Consumer Discretionary Select Sector State Street Equity Consumer Discreti  -1.9% 23.2% 16.3% XY 3 15,490 '5 {1,319) =5 0.93% Quarterly o 1.8 13.08% 1.18
XLE Energy Select Sector SPDR Fund State Street Equity Energy Equities -3.1% 2.8% 2.4% XLE S 37,882 '5 1,091 2.9% 357% Quarterly d 0.6 431% 136
XLB Materials Select Sector SPDR Fund State Street Equity Materials -1.3% 1.3% 9.5% XLB 3 5,147 '5 305 5.9% 2.14% Quarterly d 0.5 2.60% 1.06
XLF Financial Select Sector SPDR Fund State Street Equity Financials Equities  0.5% -1.2% 1.1% XLF S 27,949 's (1,732) 2% 2.05% Quarterly d (0.8) 1.39% 1.07
XLV Health Care Select Sector SPDR Fund State Street Equity Health & Biotechl -1.3% -5.5% -1.3% XLV S 35,750 ’5 (1,026) -2.9% 1.70% Quarterly d (1.8) 3.05% 070
XLP Consumer Staples Select Sector SPDR State Street Equity Consumer Staples -0.2% -6.2% -1.1% XLp 3 15,789 '5 (118) -o.7% 2.79% Quarterly d (2.7) 2.28% 058
GLD SPDR Gold Shares World Gold Council Commaodi Precious Metals 8.9% B8.9% 21.7% GLD S 55,000 '5 (679) -1.2% 0.00% NJA d 1.2 731% 015
XLRE Real Estate Select Sector SPDR Fund  State Street Real Estat Real Estate 0.7% -4.8% -0.5% XLRE 3 4,175 '5 182 4.4% 3.99% Quarterly d (3.1) 1.57% 0.24
XLU Utilities Select Sector SPDRFund ~ State Street Equity  Utilities Equities  4.4% [2107% | -2.4% Xw S 13,5456 "5 33 0o2% 351%  Quarterly | (3.5) 3.07% 052
etfdb ratings Mstar Ratings
Medalist Rating for Sharpe Ratio  Maximum Upside Downside
Rating-  Funds- Morningstar -3Year, Drawdown-10 Capture Ratio- Capture Ratio -
Tick SERIES - Name Liquidity Expenses Performance Volatility ETF Database Pro Dividend Concentration Overall  Overall Category Monthly Year (%) 5Year 5Year
51 52 53 LE) 55 56 57 3 46 17 18 19 20
sPY A+ A B B+ A A A silver 4 largeBlend 051 -23.88 99.68 %981 spY
XLC  Communication Services Sele A A- A- B- A- B- N/A - 4 Communicatic 0.18 - 110.57 111.31 XLC
XLK Technology Select Sector SPD A+ A A- A- A A B+ - 5 Technology 0.63 -31.23 136.66 96.82 XLK
XLY  Consumer Discretionary Sele A+ A A B A A- B+ - 4 Consumer Cyc 0.14 -36.25 112.64 110.97 XLY
XLE Energy Select Sector SPDR Fu A+ A B A A A- B - 5 Equity Energy 1.3 -63.91 132.91 129.62 XLE
XLB Materials Select Sector SPDR At A B+ A+ A A B- - 4 MNatural Resou 0.38 -26.16 119.79 115 XLB
XLF Financial Select Sector SPDR | A+ A A- B+ A B- B+ - 4 Financial 0.55 -31.82 111.27 118.45 XLF
XLV Health Care Select Sector SPC A A C+ A A A B+ - 5 Health 0.48 -13.12 84.54 74.24 XLV
XLP  Consumer Staples Select Seci A+ A B A- A A B+ - 3 Consumer Def 0.29 -13.6 74.98 69.38 XLP
GLD  SPDR Gold Shares A+ B+ B B+ A- B- B- - - Commodities | 0.03 -20.51 24.95 -16.8 GLD
XLRE Real Estate Select Sector SPD A A A- C B+ B c+ = 4 Real Estate 0.11 = 83.4 99.63 XLRE
XLU Utilities Select Sector SPDR F A+ A B+ A A A B- - 3 Utilities 0.05 -18.75 63.57 61.54 XLU

Source: AAIl, Morningstar, etfdb.com




18 SECTORS — COMMUNICATION SERVICES XLC

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj.5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis

Communication Services 394  (404)  18.2 16.4 0.9 8.9 Overweight

M RSI(14) 55,29

oA




19 SECTOR —-COMMUNICATIONS BASELINE (VOX, ESPO, HERO)

- - - - - - - - - - - - - - - - - -

Input Data Look up-> RETURNS

Tick  SERIES - Name Issuer Asset Class Ref - Dbase Category* 1Month  YTD 1Year

1 2 38 3 23 12 13 14
SUMMARY - COMMUNICATIONS 2.6% 222% 32.1%
XLC Communication Services Select Secto State Straet Equity largeCapGrowthE 1.5% [N30.6% 0 44.3%
FCOM Fidelity MSCI Communication Service Fidelity Equity  Large Cap GrowthE  2.6% 32.9%  37.6%
—»  VOX Vanguard Communication Services ET Vanguard Equity  Large Cap GrowthE 1.3% 30.8%  32.7%
IXP iShares Global Comm Services ETF BlackRock Financial Equity  Large Cap GrowthE  2.2% 30.0%  42.0%
— ESPO VanEck Video Gaming and eSports ETI VanEck Equity  Large Cap GrowthE 3.8% 24.3%  35.4%
SOCL Global X Social Media ETF Mirae Asset Global |Equity  Large Cap GrowthE  2.4% 19.1%  51.4%
—» HERO Global X Video Games & Esports ETF  Mirae Asset Global [Equity  Large Cap GrowthE  4.5% 2.6% 11.4%

IYZ iShares U.S. Telecommunications ETF BlackRock Financial Equity

27% [e1a%| 1.4%

Communications Eqg

etfdb ratings
Tick SERIES - Name Liguidity Expenses Performance Volatility ETF Database Pro Dividend Concentration
51 52 53 54 55 56 57
- - - - v v - - | [+

XLC  Communication Services Sele A A- A- B- A- B- N/A
FCOM Fidelity MSCI Communicatior  A- A B B- B B- C
— vOX Vanguard CommunicationSe  A- A- B B- B B- C
IXP  iShares Global Comm Service B+ B A- B B C

— ESPO  VanEck Video Gaming and e5 B B- A+ C B- C N/A
SOCL Global X Social Media ETF C+ B C C C C

— HERO Global X Video Games & Espt B+ B- N/A c+ B- B- N/A
IYZ iShares U.S. Telecommunicat A+ A- B+ A- A+ A+ C

Source: AAIl, Morningstar, etfdb.com

FUND FLOW - Smm DIVIDEND TECHNICAL
Symbol AuM - YIDFF % Yield% PayFreq YTDRet/6 &Stdev Beta
4 19 29 30 31 33
s 2,283 S 13 0.6% 1.0% 51 4.3% 0.92
XC 8 1336275 273 20w 082%  Quarterly | 5.7 698% 1.02
FCOM & 772 T8 27 34% 082%  Quarterly | 0.5 3.48% 102
vox & 3,018 "5 [168) -5.ax 106%  Quarterly | 3.3 932% 1.04
Xxp 3 260 "5 (18] sax 126%  Semi-Annui 5.2 575% 0.86
EsPO0 235 "y (3] -11% 076%  Annually 5.5 441% 077
socL § 120 "y 7 51 054%  Semi-Annud 6.3 3.03% 094
HERO & 126 "8 0 oo 017%  Semi-Annud 2.0 090% 078
Yz 3 23975 (200 s 270%  Quarterly | (1.6) 0.82% 0.88
Mstar Ratings
Medalist Rating for Sharpe Ratio  Maximum Upside Downside
Rating-  Funds- Morningstar  -3Year, Drawdown-10 Capture Ratio- Capture Ratio -
Overall  Overall Category Monthly Year (%) 5 Year 5Year
3 46 17 18 19 20
b hd hd - b hd b
(0.08) (48.8) 103.6 105.2
- 4 Communicatic 0.18 - 110.57 111.31 XLC
Silver 4 Communicatic 0.18 - 110.57 111.31 FCOM
Gold 3 Communicatic ~ -0.15 - 101.09 76.72 VOX
Silver 4 Communicatic 0.06 -44.41 106.65 115.05 IXP
Silver 4 Communicatic -0.59 - - - ESPO
Negative 2 Communicatic 0.05 -44.43 107.36 115.36 S0CL
Bronze 2 Communicatic -0.39 -65.55 94.4 108.3 HERO
Negative 1 Communicatic 0.05 -40.83 94.57 98.08 IYZ




20 COMMUNICATION - SUB SECTORS & COMPANIES FYA
) S AN ) O

Meta Platforms, Inc. 947 31978 19944 16573 S
SPOT Spotify Technology S A. 88.9 Irg 169.97 9102 11529 ]
DASH DoorDash Inc. 944 Irg 87.31 38.49 7884 ]
NTES MetEase.com, Inc. 926 Irg 11212 4047 5648 ]
GOOG Alphabet Inc. - Class C 716 Irg 133.26 4453 5019 ]
GOOGL Alphabet Inc. 704 Irg 13184 43.61 4943 I
NFLX Metflix, Inc. 241 Irg 436.65 14177 48.08 ]
R N R CECE e N O T
SIUSNS  Intemet W1 sty 21055 19061 6660 oo PINS Pinterestine e w3 7 2720 —
SNAP Snap Inc. 937 Irg 1123 228 2547 ]
SDIUSPB  Publshing 979 |indsty 59842 1200 2480 | o A P Py T 1560 P ____
$DIUSAV Media Agencies 604 industry 49912 7004 1623 A oommm GDDY GoDaddy Inc. 950 Irg 87.23 1241 1659 ]
SDUSBC  Broadcasting & Entertainment N6 indstry 10166 6180 604 pm BEKE HEHoldings, Inc e e 18 roe 7ot —
EA Electronic Arts, Inc. 65.6 Irg 130.74 914 752 [ ]
$DIUSWC Mobile Telecommunications 691 industry 30781  -1466 | -456 [} pIDU Baidu, Inc 70 Irg 107.42 9% 408 -
$DJUSFC Fixed Line Telecommunications 393 industry | 9363 1666 -1528
VIV Telefonica Brasil SA 938 Irg 1003 3.33 4961 ]
ORAN Orange 50.2 Irg 11.70 218 229 ]
TEF Telefonica SA 401 Irg 390 047 1373 —
CHT Chunghwa Telecom Co., Ltd. 353 Irg 3622 104 295 =
TLK PTTelekom Indonesia 16.3 Irg 2267 -0.22 -0.94 1
vZ Verizon Communications &5.1 Irg 3577 -0.94 -255 [ |
TU Telus Corp. 295 Irg 17.26 -1.24 -670 [ ]
BCE BCE, Inc. 215 Irg 38.64 -3.19 -7.62 [
T AT&T, Inc. 528 Irg 15.65 -1.60 -9.29 [
KKPNY Koninklijke KPN NV 60.2 mid 345 0.53 18.29 ]

Source: Stock Charts, S&P Sectors




21 SECTORS — CONSUMER DISCRETIONARY XLY

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj.5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis
Consumer Discretionary  25.7 _ (37.6)  14.0 24.7 1.1 10.7 Overweight

MRSI(14) 58,29

1 Dec 12 19 272023 17 23 Febo 13 21 Mard 13 20 27 Aprio 17 24 May o 15 2z Jun 12 20 28 Jul 10 17 24 Aug 7 14 21 2eSep 11 18 25 O0ct 9 148 23 How o

Source: CFRA, Stock Charts
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SECTOR — CONS DISCRETIONARY(FDIS,VCR, FXD)

Input Data Look up->
Tick  SERIES - Name
1 2 £l 2
SUMMARY - CONS CYCLICAL DISC
ITB iShares U.S. Home Construction ETF  BlackRock Financial Equity

Issuer

XHB SPDR S&P Homebuilders ETF State Street Equity
—> FDIs Fidelity MSCI Consumer Discretionary Fidelity Equity
XLY Consumer Discretionary Select Sector State Street Equity
—_p VCR Vanguard Consumer Discretionary ETI Vanguard Equity

IYC iShares U.S. Consumer Discretionary BlackRock Financial Equity
RXI iShares Global Consumer Discretionat BlackRock Financial Equity
IBUY Amplify Online Retail ETF Amplify Investmeni Equity

RTH VanEck Retail ETF VanEck Equity

—  FXD First Trust Consumer Discretionary Al| First Trust Equity
RSPD Invesco S&P 500 Equal Weight Consur Invesco Equity

PEJ Invesco Leisure and Entertainment ET Invesco Equity

XRT SPDR S&P Retail ETF State Street Equity

23

Building & Const
Building & Const
Consumer Discre
Consumer Discre
Consumer Discre
Large Cap Growtl
Consumer Discre
Consumer Discre
Consumer Discre
Consumer Discre
Consumer Discre
Consumer Discre
Consumer Discre

Tick SERIES - Name Liguidity Expenses Performance Volatility ETF Database Pro

51 52 53 54 55
- - -

ITB  iShares U.5. Home Constructi A A A- B+ A
XHB SPDR S&P Homebuilders ETF A+ A+ A+ A- A+
O FDIS Fidelity MSCI Consumer Disci A- A+ A- B A-
XLY Consumer Discretionary Sele. A+ A A B A
— VCR Vanguard Consumer Discretic A A A- B At
IYC  iShares U.S. Consumer Discre A- B C+ C+ B
RX1 iShares Global Consumer Disi B+ A- B+ A- A
IBUY Amplify Online Retail ETF A- c+ C C C+
RTH VanEck Retail ETF B A A A A-
—p FXD First Trust Consumer Discreti A B- B+ A A-
RSPD Invesco S&P 500 Equal Weigh  A- A- B+ C+ B+
PEl Invesco Leisure and Entertain A B+ B+ A A-
XRT SPDR S&P Retail ETF A A- B- C+ B+

Source: AAIl, Morningstar, etfdb.com

12

0.2%
4.6%
-1.5%
0.2%
-1.9%
-1.4%
1.2%
0.5%
1.7%
2.9%
0.3%
-1.7%
-1.2%
-0.9%

5&

RETURNS

Asset Class Ref - Dbase Categor 1 Month

YTD
13

N/A
C+
B+

1Year
14
18.1%
54.5%
36.5%
19.6%
16.3%
17.1%
16.6%
21.7%
13.6%
11.4%
11.1%
11.0%
3.5%
1.9%

Dividend Concentration

Symbol

ITB
XHB
FDIS
XLY
VCR
IYC
RXI
IBUY
RTH
FXD
RSPD
PEJ
XRT

Medalist Rating for

Rating -
Overall

-

Silver

Gold
Gold
Silver
Silver
MNegative
Bronze
Neutral
Meutral
MNegative

FUND FLOW - Smm DIVIDEND TECHNICAL
AuM - YIDFF % Yield% PayFreq YTDRet/& &Stdev Beta
4 19 29 20 31 EE
- - = I - - - -
5 2,097 5 (173) -8.3% 1.0% 23 6.9% 1.24
g 1,700 "5 (266) -1s.8% 067%  Quarterly " 3.8 9.25% 136
s 1,111 "5 (37 a3 101%  Quarterly © 3.4 7.67% 132
4 1,113 "5 3 03% 090%  Quarterly " 4.5 5.38% 125
8 15490 "5 (1,319) -es% 083%  Quarterly | 1.8 13.08% 118
g 4,303 "s  (316) 3% 103%  Quarterly | 1.1 20.86% 127
8 771 s 60 7.8% 0.69%  Quarterly | 45 431% 113
- 0.0% 113%  Semi-Annu: .8 954% 1.08
$ 295 s i 18
8 155 " 1a) eam 000%  Annually | 4.4 336% 148
8 50w 108%  Annually A 6.46% 0.88
$ 164 s y 7 1.4
8 1,209 "s  (77) e3m 0.83%  Quarterly 2.3 268% 130
5 365 "5 (165) -e5.1% 252%  Quarterly | 2.4 228% N/A
8 286 'S (16) -sam 062%  Quarterly 2.3 193% 130
5 296 "5 (113) 38.3% 210%  Quarterly | 0.3 322% 131
Sharpe Ratio Maximum Upside Downside
Funds - Morningstar -3Year, Drawdown-10 Capture Ratio- Capture Ratio-
Overall Category Monthly Year (%) 5 Year 5 Year
3 45 17 18 19 20
- = = - = -
0.19 (36.3) 120.9 124.9
4  ConsumerCyc  0.49 -38.92 153.75 120.37 ITB
4 ConsumerCyc  0.47 -36.35 147.84 1215 XHB
4 ConsumerCyc  0.19 -35.21 123.94 116.14 FDIS
4 ConsumerCyc  0.14 -36.25 112.64 11097 XY
4 ConsumerCyc  0.21 -35.18 124.07 116.33 VCR
4  ConsumerCyc  0.13 -32.23 108.15 114.02 Iyc
3 ConsumerCyc  0.11 -31.27 106.59 113.01 RXI
1 Consumer Cyc -0.6 - 123.03 164.45 IBUY
5 Consumer Cyc 0.3 -21.81 54.96 78.18 RTH
2 Consumer Cyc 0.23 -40.3 122.95 141.97 FXD
3 ConsumerCyc  0.25 -39.34 127.78 145.72 RSPD
1 Consumer Cyc 0.28 -47.99 110.04 156.15 PEJ
2 Consumer Cyc 0.3 -40.98 115.51 124.71 XRT




23 CONS. DISCRETIONARY — SUBSECTORS & COMPANIES FYA
TN T e — R i R

$DJUSAU Automobiles industry 77379 97533 55.54 — PulteGroup, Inc. 912 gLe9 8069 E—
$DJUSTT Travel & Tourism 950 industry 81853 28930 55.34 e LEN/E Lennar Corp. 88 Irg 11136 3772 — e —
DHI DR Horton Inc. 88.1 | 12181 3328 3759 —
$DJUSRE Broadline Retailers  97.0 industry | 298854 1016.62 5202 — oreonine e
$DJUSHB Home Construction 960 industry 1907.23 57025 4277 P — ‘ LEN Lennar Corp. 780 Irg 12088 3159 .38 _
$DJUSRQ Recreational Services  74.9 industry 8124 2139 3526 P — NVR NVR, Inc 53 Irg 590182 128924 295 —
Dream Finders H
$DWCTIR Tires 374 industry | 48316 97.54 25.62 — DFH Inrceam INAEISHOMES 943 mid 2298 1432 165.36 e
$DJUSCA Gambling 595 industry 65212 12372 2342 e i M/ Homes, Inc. e i 9434 Py 10499 R
$DJUSCS :gf\fi'i':edc""s”m” 854 industry 221439 37208 2017 e KBH KB Home 89.1 mid 5111 1973 6288 e
TOL Toll Brothers, Inc. 911 id 79.68 3041 6171 P —
$DJUSLG Hotels 729 industry 2897.35 45295 1876 e O Brothers, inc m
$DJUSTY Toys 86.4 industry 985.26 15077 17.40 e
$DJUSRU Restaurants & Bars 633 industry 259674 16888 6.96 [ ]
$DJUSRS Specialty Retailers 65.2 industry 228713 142,66 666 [ ]
$DJUSRA Apparel Retailers 874 industry 1238.16 55.20 468 [ ]
$DJUSCF Clothing & 585 industry 29172 547 192 z
Accessories
$DJUSRP Recreational Products 220 industry 45349 398 089 1
$DJUSFT Footwear 643 industry 212328 5115 -235 " Low Lowes Companies, Inc. 313 Irg 194.68 048 025 !
HD Home Depot, Inc. 520 Irg 295.92 1345 435 =
$DJUSHI :“mfl} Improvement . , industry 64293 -3373 497 m
EEITE w Wayfair Inc. 50.2 mid 4652 1363 4144
$DJUSFH Fumishings 85 industry 28393 -34.46 -10.90 — BECN Beacon Roofing Supply Inc. | 824 mid 7429 2150 4073 P —
Business Training & ; . )
] ] FND Floor & Decor Holdings, Inc. 213 d 8039 1076 1545 —
$DJUSBE Frmplopmaens Acsncies | 75 industry 12582 16,90 1175 r— oor r Holdings, Inc mi
: KGFHY Kingfisher plc 408 mid 5.35 0.00 005 |
$DJUSAT Auto Parts 56 industry 42214 -58.97 -1241 [ ]
$DJUSHD Durable Houschold |, 0 industry 12929 2276 1503 pr—

Products

Source: Stock Charts




24 SECTORS — INFORMATION TECHNOLOGY XLK

2024 EPS NTM P/E to Actual Recommended
Price Change Growth P/Eon Proj.5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis
| Information Technology 33.8 (28.9) 17.7 252 1.8 27.5 Overweight |
& FSI(14) 67.93

ElIE
=k 4]




25 SECTOR —INFORMATION TECHNOLOGY (AIQ,VGT, BUG)

Input Data Look up-> RETURNS FUND FLOW - Smm DIVIDEND TECHNICAL
Tick  SERIES - Name Issuer Asset Class Ref - Dbase Ca 1 Month  YTD lYear  Symbol AuM - YIDFF % Yield% PayFreq YTDRet/& &Stdev Beta

1 2 L 3 23 12 13 14 4 13 23 30 31 23
_ SUMMARY - TECHNOLOGY 0.1% 28.4% 34.9% s 7,264 S 10 0.1% 0.9% 2.0 14.2% 1.14
SMH VanEck Semiconductor ETF VanEck Eguity  Technologyl 2.2% - 65.3% SMH 5 9,645 rs 400 41w 1.64% Annually i 2.7 17.86% 135
1YW iShares U.S. Technology ETF BlackRock Financial Equity Technologyl 2.3% 46.2% 54.3% IYw 5 11,686 '5 902 7.7% 0.38% Quarterly - 3.6 12.86% 1.15
KNTK SPDR NYSE Technology ETF State Street Equity Technologyl 1.6% 43.7% 43.2% XNTK 3 523 's (3) -05% 0.46% Quarterly i 2.7 1596% 1.23
IGM iShares Expanded Tech Sector ETF BlackRock Financial Equity  Technologyl 1.7% 40.9% 48.6% IGM s 3,121 's 19 osw 0.52% Quarterly i 1.0 42.72% 1.18
QTEC First Trust NASDAQ-100 Technology S First Trust Equity Technologyl -0.3% 38.9% 48.1% QTEC 5 2,768 '5 31 1.1% 0.20% Quarterly - 25 1576% 1.17
SOXX iShares Semiconductor ETF BlackRock Financial Equity Technologyl -0.2% 37.6% 52.7% SOMN 5 8,085 's 14 0.2% 0.965% Quarterly i 0.7 53.32% 1.34
—» AlIQ Global X Artificial Intelligence & Tech Mirae Asset Global |Equity  Large Cap Gr  2.0% 37.5% 47.7% AlQ s 631 '5 70 11.1% 0.32% Semi-Annuz 129 291% 113
HLK Technology Select Sector SPDR Fund  State Street Equity Technologyl 3.7% 37.5% 40.2% XLK 3 48,180 's (436) -05% 0.84% Quarterly - 21 1767% 1.14
IGV iShares Expanded Tech-Software Sect BlackRock Financial Equity Technologyl 1.9% 36.7% 42.4% IGV 3 5,683 's (606) -10.7% 0.01% Quarterly i 1.0 36.24% 1.06
IXN iShares Global Tech ETF BlackRock Financial Equity Technologyl 4.3% 36.0% 44.0% IXN 5 3,460 '5 () 02w 0.60% SEn'Ii-Anr'lL.IE' 6.1 5.87% 1.15
FTEC Fidelity MSCI Information Technology Fidelity Equity  Technologyl 2.6% 35.4% 41.5% FTEC S 6,957 's 31  05% 0.74% Quarterly . 2.8 12.60% 1.16
—» VGT Vanguard Information Technology ETI Vanguard Equity  Technologyl 1.7% 32.9% 34.8% VGT 5 49,678 's (113) -0.2% 0.78% Quarterly i 0.8 4270% 1.16
FTXL First Trust Nasdag Semiconductor ETF First Trust Equity Technologyl -1.0% 27.0% 41.7% FTXL 5 1,005 '5 [68) -57% 0.78% Quarterly - 4.5 597% 1.29
Psl Invesco Semiconductors ETF Invesco Equity Technologyl -5.5% 21.7% 34.5% Psl 3 549 's (10) -1.8% 117% Quarterly - 5.0 387% 1.39
FXL First Trust Technology AlphaDEX Func First Trust Equity Technologyl -0.9% 20.9% 26.1% FXL 3 1,090 'S [11) -1.0% 0.21% Quarterly i 2.6 B11% 1.19
TDIV First Trust NASDAQ Technology Divide First Trust Equity  Technologyl 0.9% 19.9% 25.9% DIV S 1,922 '5 3 0% 191% Quarterly . 5.1 3.89% 1.00
HACK ETFMG Prime Cyber Security ETFMG P ETFMG Equity Technologyl 1.2% 19.1% 20.4% HACK & 1,414 rs - 0.0% 0.19%% Quarterly - 6.3 3.01% 0493
CIBR First Trust NASDAQ Cybersecurity ETF First Trust Equity  Technologyl 0.1% 18.0% 19.2% CIBR 5 4,502 'S 28 06 0.35% Quarterly i 6.5 2.78% 1.00

RSPT Invesco S&P 500 Equal Weight Technc Invesco Equity  Technologyl -0.8% 15.4% 22.0% RSPT S 2,900 '5 5 0I% 3.495% Quarterly - 9.2 158% M/A
IHAK iShares Cybersecurity & Tech ETF BlackRock Financial Equity  Technologyl -1.3% 15.2% 14.5% IHAK S 602 's 40 E6% 0.10% Semi-Annue 7.3 2.09% 0.82
—» BUG Global X Cybersecurity ETF Mirae Asset Global |[Equity  Technologyl -1.8% 14.9% 9.3% BUG 5 567 'S (8] -13% 1.39% e 12.0 1.24% 0.86
XSD SPDR 5&P Semiconductor ETF State Street Equity Technologyl -10.3% 13.3% XsD 5 1,180 '5 (24)  -2.0% 0.42% Quarterly d 0.3 1693% 1.41
FIVE Defiance Next Gen Connectivity ETF Defiance ETFs Equity Technologyl -1.5% 8.3% FIVG 3 515 's (19) -3.8% 171% Quarterly : 3.0 1.24% 1.05

Source: AAIl, Morningstar, etfdb.com




26 SECTOR —INFORMATION TECHNOLOGY (AIQ,VGT, BUG)

etfdb ratings Mstar Ratings
Medalist for Sharpe Ratio  Maximum Upside Downside
Rating- Funds- Morningstar -3Year, Drawdown-10 Capture Ratio- Capture Ratio -
Tick SERIES - Name Liquidity Expenses Performance Volatility ETF Database Pro Dividend Concentration Overall  Overall Category Monthly Year (%] 5 Year 5Year
51 52 53 54 55 56 57 3 46 17 18 19 20
0.38 (36.5) 132.0 103.6
SMH  VanEck Semiconductor ETF A A A+ B- A- A- C Silver 5 Technology 0.59 -40.05 161.65 107.46 SMH
IYW  iShares U.S. Technology ETF A A- A B+ A B+ A Silver 5 Technology 0.4 -35.91 136.5 99.98 Yw
XNTK SPDR NYSE Technology ETF B- A A B A- B+ N/A - 3 Technaology 0.25 -43.76 134.13 107.8 XNTK
IGM  iShares Expanded Tech Secto B+ A- B+ B A- B A Silver 4 Technology 0.35 -36.91 129.56 106.37 1GM
QTEC  First Trust NASDAQ-100 Techi A- B B+ B- B B- B- MNewutral 4 Technology 0.29 -40.16 129.43 108.24 QTEC
SOXX iShares Semiconductor ETF A A- A C+ A- A Cc+ Silver 5 Technology 0.5 -40.8 160.32 114 SOXX
—>AIQ Global X Artificial Intelligenc B C A C B- C+ N/A Neutral 4 Technology 0.21 - 121.26 100.47 AlQ
XLK Technology Select Sector SP0 A+ A A- A- A A B+ - 5 Technology 0.63 -31.23 136.66 96.82 XLK
IGV  iShares Expanded Tech-Softw A A- B+ B B+ C B+ Silver 4 Technology 0.17 -43 112.91 93.35 GV
IXN iShares Global Tech ETF A A- A- A- A+ A+ A- Silver 4 Technology 0.52 -34.12 133.17 101.5 IXN
FTEC  Fidelity MSCI Information Te: A- A+ A- B+ A A- A Silver 5 Technology 0.52 -32.45 134.58 100.85 FTEC
—»VGT  Vanguard Information Technt A A A- B+ A A- A Gold 5 Technology 0.51 -32.53 134.79 101.5 VGT
FTXL  First Trust Nasdag Semicondu B- B- A B- B- B+ C Newutral 4 Technology 0.38 - 151.27 117.67 FTXL
PSI Invesco Semiconductors ETF B B A C+ B B C+ Silver a Technology 0.46 -41.13 156.67 121.65 PSI
FXL First Trust Technology Alphal B+ B- B A- B+ B- A- MNeutral 3 Technology 0.26 -34.44 124.97 105.04 FXL
TDIV  First Trust NASDAQ Technolo, A- B C A A- A A- Neutral 3 Technology 0.54 -29.51 113.81 100.58 TDIV
HACK ETFMG Prime Cyber Security A- B C+ A B+ B+ B- Negative 3 Technology 0.21 - B82.87 76.73 HACK
CIBR  First Trust NASDAQ, Cybersec A B- B- B+ B B B- Bronze 3 Technology 0.45 - 100.02 77.58 CIBR
RSPT  Invesco S&P 500 Equal Weigh A A- B+ C B+ B+ M/A MNewutral 3 Technology 0.41 -29.8 126.35 111.41 RSPT
IHAK  iShares Cybersecurity & Tech A- B+ B- A- B+ B N/A Silver a Technaology 0.3 - - - IHAK
—»BUG  Global X Cybersecurity ETF A- B+ NfA B+ B+ | B- _I MNfA Bronze 3 Technology 0.21 - - - BUG
XSD  SPDR S&P Semiconductor ETF B+ A B+ C+ B+ B B - 4 Technology 0.35 -37.41 159.37 122.3 XsD
FIVG Defiance Next Gen Connectiu B+ A Cc+ A A A N/A Bronze 3 Technology 0.13 - - - FIVG

Source: AAIl, Morningstar, etfdb.com




27 SECTORS & SUBSECTORS — INFORMATION TECHNOLOGY
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$DJUSSC Semiconductors 999 industry 973898 395961 67.78 [ ]
$DJUSSW Software 98.9 industry 5737.80 1865.36 47.68 I
$DJUSCR Computer Hardware 816 industry 202202 257250 3956 [
SDJUSCT Telecommunications Equipment  88.3 industry 157344 19603 1425 E
$DJUSEC Eﬁ::g;f“mm"em & 441 industry | 514.11 49.40 10.60 —
$DJUSDV Computer Services 912 industry 191.13 1106 6.17 [ ]
FDJUSAI Electronic Equipment 268 industry 19074 -f053 -8.18 [ ]
$DWCREE Renewable Energy Equipment 2.7 industry 27076 -3529 -1201 [

Source: Stock Charts




28 SECTORS —CONSUMER STAPLES XLP

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector

S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis
Consumer Staples (6.6) (3.2) 8.4 18.8 2.5 6.6 Underweight

-----------
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29 SECTOR — CONS STAPLES (VDC, IYK)

Input Data Look up-> RETURNS FUND FLOW - Smm DIVIDEND TECHNICAL
Tick  SERIES - Name Issuer Asset Class Ref - Dbase Category 1 Month YTD 1Year Symbol AuM - YIDFF % Yield% PayFreq & Stdev Beta
1 2 32 3 23 12 13 14 4 19 29 30 31 33
SUMMARY - CONS STAPLES DEF. 0.4% -5.4% -1.2% S 3,304 5 (125) -3.8% 3.2% 2.7% 0.63
KXI iShares Global Consumer Staples ETF BlackRock Financial Equity Consumer Staples  1.8% _ 5.6% KXI1 3 283 's (408) -a6.2% 2.13% Semi-Annui 2.00% 058
FSTA  FIDELITY COVINGTON TRUST MSCI COI Fidelity Equity Consumer Staples 0.5% -3.4% 1.4% F5TA S 1,037 '5 (15) -1.a% 2.56% Quarterly 1.24% 0.60
—» VDC Vanguard Consumer Staples ETF Vanguard Equity Consumer Staples -0.6% -3.5% 1.1% vDC S 6,135 '5 (324) -5.3% 2.64% Quarterly 5.33% 0.60
FXG First Trust Consumer Staples AlphaDE First Trust Equity Consumer Staples  0.0% -4.0% -2.5% FXG S 501 " (76) -15.23%¢ 1.93% Quarterly 1.65% 0.66
PBJ Invesco Food & Beverage ETF Invesco Equity Consumer Staples 1.5% -5.3% -4.8% PBI1 S 184 's (21) -11.2% 261% Quarterly 1.57% 0.63
XLP Consumer Staples Select Sector SPDR State Street Equity Consumer Staples -0.2% -6.2% -1.1% XLP 3 15,789 "3 (116) -0.7% 2.79% Quarterly 2.28% 0.58
— IYK iShares U.S. Consumer Staples ETF BlackRock Financial Equity Consumer Staples 0.9% -6.2% -1.1% IYK s 1,369 '5 (18) -1.3% 2. 80% Quarterly 5.90% 074
etfdb ratings Mstar Ratings
Medalist Rating for Sharpe Ratic  Maximum Upside Downside
Rating- Funds- Morningstar -3 Year, Drawdown-10 Capture Ratio- Capture Ratio -
Tick SERIES - Name Liquidity Expenses Performance Volatility ETF Database Pro Dividend Concentration Overall  Overall Category Monthly Year (%) 5 Year 5 Year
51 52 53 54 55 56 57 3 46 17 18 13 20
0.38 (16.6) 75.9 70.8
KXl iShares Global Consumer Stay B+ B B A A- At A Bronze 2 Consumer Def 0.2 -16.16 71.02 73.3 KXI
FSTA FIDELITY COVINGTON TRUST  N/A A+ N/A N/A N/A A N/A Silver 4 Consumer Def 0.35 -13.56 76.07 69.28 FSTA
— vDC Vanguard Consumer Staples|  A- A B+ At A+ A A- Gold 4 Consumer Def 0.35 -14.12 76.57 70.28 vDC
FXG First Trust Consumer Staples. A C+ At B+ B A- B- Bronze 3 Consumer Def ~ 0.48 -19.62 73.72 718 FXG
PB) Invesco Food & Beverage ETF A- C+ A B B- C+ B- Bronze 3 Consumer Def 0.59 -20.28 70.32 65.71 PBJ
XLP Consumer Staples Select Secd A+ A B A- A A B+ - 3 Consumer Def 0.29 -13.6 74.98 69.38 XLP
IYK iShares U.S. Consumer Staple B+ B B+ B+ A- A- B- Negative 1 Communicatic 0.56 -19.02 93.28 73.5 IYK

Source: AAIl, Morningstar, etfdb.com




30 SECTORS SUBSECTORS — CONSUMER STAPLESYTD
e I e O ) [ I

SDJUSGT General Retailers imdustry 217657 2599 [
$DJUSDE Brewers 297 imdustry 62478 6539 1175 [ ]
$DJUSFD :ﬁg;ﬁi“ & 55 industry 845.60 8364 1116 —
SDJUSVYN Distillers & Vintners | 52.7 industry 51112 3.10 061 |

$DJUSHN ﬂgﬁ:;:ﬂep e 431 industry 116473 129 011

$DJUSRD Drug Retailers 739 industry 89156 203 023 |

$DJUSSD Soft Drinks 28.7 industry 886.09 -68.58 -7.18 I
$DJUSTBE Tobacco 239 imdustry $51.48 -B1.91 -11.27 [ ]
$DJUSFP Food Products 18.1 industry 58021 -94.94 -1401 I
SDJIUSCM Personal Products 0a8 industry 45119 -21403 -3259 [

Source: Stock Charts




31 SECTORS -UTILITIES XLU

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector

S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis
| Utilities (16.5) (1.4) 6.6 15.1 2.4 2.4 Underweight *




32 SECTOR — UTILITIES (RSPU,VPU)

Input Data Look up->

Tick  SERIES - Name Issuer Asset Class Ref - Dbase Ca 1 Month  YTD 1Year
1 2 38 3 23 12 13 14
SUMMARY - UTILITY 81% -88% -2.8%
Xl iShares Global Utilities ETF BlackRock Financial Equity  Utilities Equ  9.5% - 4.0%
—>RSPU Invesco S&P 500 Equal Weight Utilitie Invesco Equity  Utilities Equ  10.0% -1.3% -1.8%
FXU First Trust Utilities AlphaDEX Fund  First Trust Equity  UtilitiesEqu 9.4% -8.3% -3.8%
DU iShares U.S. Utilities ETF BlackRock Financial Equity  Utilities Equ  9.8% -8.9% -3.6%
FUTY Fidelity MSCI Utilities Index ETF Fidelity Equity  UtilitiesEqu  9.9% -10.6%  -5.0%
XLU Utilities Select Sector SPDR Fund State Street Equity  UtilitiesEqu  4.4% -10.7% | -4.4%
—p VPU Vanguard Utilities ETF Vanguard Equity  UtilitiesEqu 4.1% - -5.3%
etfdb ratings
Tick SERIES - Name Liguidity Expenses Performance Volatility ETF Database Pro Dividend Concentration
g1 g2 53 54 =1} 56 57
IXI iShares Global Utilities ETF A- B+ B A- B+ A B+
— RSPU Invesco S&P 500 Equal Weigh A- A- C C+ B A- N/A
FXU  First Trust Utilities AlphaDEX A C+ A A B B B
DU iShares U.S. Utilities ETF A B+ B+ A- B+ B+ B+
FUTY Fidelity MSCI Utilities Index1  N/A A+ N/A N/A N/A A- N/A
XLU  Utilities Select Sector SPDRF A+ A B+ A A A B-
— VPU  Vanguard Utilities ETF A A A- A- A+ A- A-

RETURNS

Source: AAIl, Morningstar, etfdb.com

FUND FLOW - Smm DIVIDEND TECHNICAL
Symbol AuM - YIDFF % Yield% PayFreq YTDRet/& O&Stdev Beta
4 18 28 20 31 23
s 2986 § (68) -2.3% 3.4% (29) 31% 0.5
moos 12175 (8 7%  362%  SemiAmnue (L9) 2.27% 058
RSPU  § 265 'S (34) -129%  401%  Quarterly | (3.3)221%  N/A
FXU & 227 '5 9  37% 2.84% Quarterly - (6.0) 1.40% 062
IDU &5 787 '5 10 13% 292% Quarterly : (2.5) 3.56% 053
FUTY  $ 1339 'S (296) 221%  350%  Quarterly  (5.2) 206% 0.54
XU § 13546 S 33 o2%  351%  Quarterly | (3.5) 3.07% 052
vPU  § 4613 s (191) -1%  372%  Quarterly | (16) 6.92% 0.54
Mstar Ratings
Medalist for Sharpe Ratio Maximum Upside Downside
Rating- Funds- Morningstar -3Year, Drawdown-10 Capture Ratio- Capture Ratio -
Overall Overall Category Monthly Year (%) 5 Year 5 Year
3 46 18 19 20
0.08 {18.8) 65.4 66.5
Bronze 3 utilities 0.04 -18.47 67.88 68.01 X
Gold 4 utilities 0.16 -20.35 67 65.69 RSPU
Neutral 3 utilities 0.17 -16.86 69.4 77.76 FXU
Silver 3 utilities 0.06 -19.16 62.94 63.71 IDU
Silver 4 Utilities 0.06 -19.03 63.74 64.38 FUTY
- 3 utilities 0.05 -18.75 63.57 61.54 XLU
Gold 3 utilities 0.04 -19 63.47 64.44 VPU




33 SUBSECTORS — UTILITIESYTD
L ) S ) [ I

$DJUSMU Multiutilities 277 industry 21808 2774 -11.29
sDJUSGU (Gas Distribution 152 industry 25628 -42 34 -14.18 [ ]
Conventional
DJUSYE . . 249 indust 28512 -4989 -14.89 I
$ Electricity =
EDJUSWU Water 1562 industry 256968 -548 469 -20.18 [ ]
|—_—-mm-

Atmos Energy Corp. 328 10927 -0.68

SWX Southwest Gas Corp. 5465 mid 5914 092 -1.53 [ ]

Ml Misource, Inc. 350 mid 2498 -144 -G48 [

SR Spire Inc. 297 mid 5705 -054 -14.32 I

NJR New Jersey Resources | 5 5 mid 4141 696 1438 [r—
Corp.
Mew Fortress Energy )

MFE LLC 498 mid 3223 -4.80 -17.41 |

NFG Mational Fuel Gas Co. 407 mid 50.80 -10.78 -17.50 |

BIPC Brookfeld 114 mid 31.01 687 -18.13 ——
Infrastructure Corp

OGS OMNE Gas Inc. 107 mid 5971 -14.14 -19.15 I

UGl UGI Corp Holding Co. 145 mid 2123 -14.41 -40.43 I

Source: Stock Charts
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CFRA “AT MARKET WEIGHT”
» Finance

> Energy

> Health Care
» Industrials
» Materials

> Real Estate




36 SECTORS - FINANCE XLF

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis
| Financials (3.1) (12.4) 6.8 13.4 1.2 12.8 Marketweight

70

G O oo % O 0
2 2 £ § £ 2 &8

Source: CFRA, Stock Charts




37 SECTOR & SUB SECTOR — FINANCE (FNCL,VFH, KBVVB)

Input Data Look up-> RETURNS FUND FLOW - Smm DIVIDEND TECHNICAL
Tick SERIES - Name Issuer Asset Class Ref - Dbase Ca 1 Month YTD 1Year  Symbol AuM - YIDFF % Yield% PayFreq YTDRet/& &Stdev Beta
1 2 L] 3 23 12 13 14 4 13 23 20 31 33
SUMMARY - FINANCIALS 2.7% -2.3% S 888 S (231) -zeax (0.5) 4.3%
EUFN iShares MSCI Europe Financials ETF  BlackRock Financial Equity ~ FinancialsEq  1.5% |GG 30.2% EUFN 1,128 s (202) a7sm 431%  Semi-Annui 107 1.07% 107
IYF iShares U.S. Financials ETF BlackRock Financial Equity Financials Eg  3.0% 2.1% 4.5% IYF S 1,797 '5 56 3.1% 1.95% Quarterly u 0.7 3.23% 1.03
I¥G iShares U.5. Financial Services ETF BlackRock Financial Equity FinancialsEqg  2.3% 1.0% 3.1% IYG 3 1,086 '5 (31) -2.9% 2.19% Quarterly i 0.1 7.43% 1.16
— FNCL Fidelity MSCI Financials Index ETF Fidelity Equity Financials Eg  2.9% 0.6% 2.4% FNCL & 1,277 ’5 (25) -2.0% 233% Quarterly 4 0.3 2.17% 1.08
— VFH Vanguard Financials ETF Vanguard Equity Financials Eg 0.2% -1.0% -0.2% VFH 5 7,270 ’5 (849) -11.7% 2.57% Quarterly i (0.3) 3.7a% 1.09
XLF Financial Select Sector SPDR Fund State Street Equity Financials Eg  0.5% -1.2% 1.1% XLF 3 27,949 's (1,732) 6.2% 2.05% Quarterly u (0.8) 1.39% 1.07
KBE SPDR S&P Bank ETF State Street Equity FinancialsEqg  6.7% -12.7%  -15.4% KBE 3 1,033 '5 (a2) 408 3.82% Quarterly i (2.6) 4.93% 1.14
—> KBWB Invesco KBW Bank ETF Invesco Equity Financials Eg  4.6% -18.5% @ -18.5% KBWB 5 1,126 '5 (422) 37.5% 401% Quarterly 4 (3.0) 5.20% 119
KRE SPDR S&P Regional Banking ETF State Street Equity FinancialsEq 7.1% | -23.8% | -27.2%  KRE $ 233175 (147) 3% 387%  Quarterly | (2.8) 8.51% 1.10
etfdb ratings Mstar Ratings
Medalist for Sharpe Ratio  Maximum Upside Downside
Rating- Funds- Morningstar -3 Year, Drawdown - 10 Capture Ratio - Capture Ratio -
Tick SERIES - Name Liquidity Expenses Performance Volatility ETF Database Pro Dividend Concentration Overall Overall Category Monthly Year (%) 5 Year 5 Year
51 52 53 54 55 -1 57 3 46 17 18 19 20
0.40 (37.36) 105.82 126.52
EUFM iShares MSCI Europe Financia — A- B A- C+ B B- A- Bronze 3 Financial 0.59 -44.47 112.43 131.27 EUFN
IYF iShares U.S. Financials ETF A B B+ B+ B+ B- A Silver 4 Financial 0.49 -28.95 106.63 111.96 IYF
IYG iShares U.S. Financial Service A- B+ A B B+ B- A- Silver 4 Financial 0.4 -31.98 117.53 130.68 IYG
— FNCL Fidelity MSCI Financials Inde:  N/A A+ N/A N/A N/A B A Gold 4 Financial 0.52 -33.09 110.67 120.02 FNCL
VFH  Vanguard Financials ETF A- A B A- A+ B+ A+ Gold 4 Financial 0.52 -33.12 110.83 120.1 VFH
— HLF Financial Select Sector SPDR | A+ A A- B+ A B- B+ = 4 Financial 0.55 -31.82 111.27 118.45 XLF
KBE SPDR S&P Bank ETF A A B+ B+ A A B - 2 Financial 0.23 -43.51 95.55 130.67 KBE
—> KBWEB Invesco KBW Bank ETF A- A- A- B- B B+ C Negative 2 Financial 0.13 -43.36 101.72 146.92 KBWEBE
KRE SPDR S&P Regional Banking E A A- B- B+ A A- B+ - 1 Financial 0.13 -45.95 85.73 128.58 KRE

Source: CFRA Opportunity, ETF fr AAIl 02-22, Data from -Morningstar, etfdb.com




38 SECTORS & SUBSECTORS — FINANCEYTD
e ] S CON - ) o I

SDJIUSMF Mortgage Finance 893 industry B.60 159 2281

SDIUSIU Reinsurance 012 industry 47690 85.79 2205 [

SDIUSSP Specialty Finance 758 industry 51287 8226 1912 I

SDIUSIB Insurance Brokers 816 industry 65933 f654 13.02 E—

$SDJUSSF Consumer Finance 700 industry 49221 53.27 1216 s

$DJUSIP Property & Casualty gp¢ industry | 1356.61 88.15 6.9 —
Insurance

SDIUSIF Full Line Insurance 931 industry 6198 027 044 I

SDIUSAG Asset Managers 4909 industry 230.00 -7 48 -3.14 [ ]

$DJUSFA :;';’E::mmn 345 industry 44853 -17.35 367 =

$SDJUSIL Life Insurance 720 industry 97753 5329 -5.20 [ |

SDJUSSE Investment Services 672 industry 1677.80 -2470 L34 Bl

$DJUSBK Banks 547 industry 406.85 -54.56 -11.88 I




39 SECTORS - ENERGY XLE

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis

| Energy 3.2 59.0 3.8 12.1 26 4.7 Marketweight |

1 Dec 12 Q9 272023 17 23 Febo 13 21 Maro 13 20 27 Aprio 17 24 May 9 15 22 Jun 12 20 28 Jul 10 17 24 Aug T 14 21 28 Sep 11 18 25 0ct 29 M| 23 Howno

Source: CFRA, Stock Charts




40 SECTOR & SUB SECTOR — ENERGY

Input Data Look up-» RETURNS FUND FLOW - Smm DIVIDEND
Tick  SERIES - Name Issuer Asset Class Ref - Dbase Ca 1 Month  YTD 1Year  Symbol AuM - YIDFF % Yield% PayFreq YTDRet/&
1 2 L] £ 23 12 13 14 4 13 23 Eh]

SUMMARY - EMERGY 0.8% 4.4% S 3954 $ 155 3.9% 3.2% 1.3

PXE Invesco Energy Exploration & Product Invesco Equity  Energy Equit 4.3% 13.6% 1.0% PXE S 169 '5 (7)) 41x 2.82% Quarﬂg |' 5.0 -l
FCG First Trust Natural Gas ETF First Trust Equity  Energy Equit 6.5% 11.4% 1.4% FCG S 547 '5 9 17% 3.20% Quarterly 6.4
FTXN First Trust Nasdaq Oil & Gas ETF First Trust Equity  Energy Equit 1.2% 8.9% 1.0% FTXN S 263 '5 12 a6% 3.14% Quarterly g 5.0
RSPG Invesco S&P 500 Equal Weight Energy Invesco Equity  Energy Equit 2.6% 7.9% 4.1% RSPG 5 619 '5 39 6.4% 3.03% Quarterly 5 1.7
IEC iShares U.5. Qil & Gas Exploration & P BlackRock Financial Equity  Energy Equit  3.3% 7.9% -0.6% IEO 5 916 '5 23 25% 3.08% Quarterly 5 1.2
FXN First Trust Energy AlphaDEX Fund First Trust Equity  Energy Equit 4.9% 6.8% -1.7% FXN S 670 '5 28 42% 3.07% Quarterly g 5.9
FILL iShares M5CI Global Energy Producers BlackRock Financial Equity  Energy Equit -0.2% 5.7% 4.4% FILL S 116 '5 - 0.0% 4.77% ST 5.2
IXC iShares Global Energy ETF BlackRock Financial Equity  Energy Equit -0.3% 5.3% 4.6% IXC 5 2,916 's 1,091 37.4% 4 58% Semi-Annuz 3.1
PXI Invesco Dorsey Wright Energy Momer Invesco Equity  Energy Equit -1.1% 4.3% -4.6% PXI S 114 '5 (4) -3.8% 2.82% Quarterly g 1.3
VDE Vanguard Energy ETF Vanguard Equity  Energy Equit -2.7% 4.2% 2.8% VDE S 8,018 '5 (136) -1.7% 3.34% Quarterly g 0.7
FENY Fidelity MSCI Energy Index ETF Fidelity Equity  Energy Equit -1.5% 3.2% -0.1% FENY 35 1,601 's 11 07% 3.23% Quarterly 5 25
XLE Energy Select Sector SPDR Fund State Street Equity  Energy Equit -3.1% 2.8% 2.4% XLE S 37,882 '5 1,091 23w 3.57% Quarterly - 0.6
IYE iShares U.S. Energy ETF BlackRock Financial Equity  Energy Equit -1.7% 0.4% -3.1% IYE S 1,303 's 26 2.0% 3.08% Quarterly g 0.2
CMRG SPDR S&P Kensho Clean Power ETF  State Street Equity Alternativet -1.0% -23.5% CNRG & 224 '5 (8) -35% 1.32% Quarterly - (2.6)

SUMMARY - MLPs " 55% @ 12.4%  10.4% "s 831 § (18) -2.1% | 5.5% 11.0 '
AMIA InfraCap MLP ETF Virtus Investment P Equity MLPs 4.1% - 18.5% AMZA 5 330 '5 5 1.5% 7.57% Monthly : 12.3
MLPX Global X MLP & Energy Infrastructure Mirae Asset Global | Equity MLPs 6.9% 13.3% 11.0% MLPX 5 947 '5 (2) 0.2 5.33% Quarterly . 7.0
ENFR Alerian Energy Infrastructure ETF SS&C Equity MLPs 6.0% 12.9% 9.8% ENFR S 124 's 2 1.8% 5.60% Quarterly - 15.4
TPYP Tortoise Morth American Pipeline Fur Tortoise Equity MLPs 4,0% 7.1% 6.0% TPYP 5 467 '5 (16) -3.4% 4.97% Quarterly : 11.2
EMLP First Trust North American Energy Infi First Trust Equity MLPs 6.4% 5.5% 6.6% EMLP 5§ 2,286 '5 (77)  -2.4% 3.98% Quarterly 5 9.0

Source: CFRA Opportunity, ETF fr AAIl 02-22, Data from -Morningstar, etfdb.com




4] SECTOR & SUB SECTOR — ENERGY

etfdb ratings Mstar Ratings
Medalist  for Sharpe Ratio  Maximum Upside Downside
Rating- Funds- Morningstar -3Year, Drawdown-10 Capture Ratio- Capture Ratio-
Tick SERIES - Name Liguidity Expenses Performance Volatility ETF Database Pro Dividend Concentration Overall Overall Category Monthly Year (%) 5Year 5 Year
51 52 53 54 55 56 57 3 46 17 13 19 20
1.23 (73.35) 137.84 135.30
PXE  Invesco Energy Exploration & B C+ A+ B+ B C+ B- Bronze 3 Equity Energy 1.46 -81.91 162.71 167.37 PXE
FCG  First Trust Natural Gas ETF A B- c+ c C+ A- c Bronze 3 Equity Energy 143 -96.02 161.02 168.37 FCG
FTXN  First Trust Nasdaq Oil & GasE  N/A C+ N/A N/A N/A N/A N/A Neutral 3 Equity Energy 1.32 = 128.34 129.43 FTXN
RSPG Invesco S&P 500 Equal Weigh A A- C c B A N/A Bronze 3 Equity Energy 1.34 -72.45 150.63 151.23 RSPG
IE0  iShares U.S. Oil & Gas Explor: B+ A- A- B+ B+ C A- Silver 3 Equity Energy 144 -74.24 151.42 146.52 IEQ
FXN  First Trust Energy AlphaDEXF  A- C+ B+ B- B B- B+ Bronze 3 Equity Energy 1.29 -85.14 149.14 167.44 FXN
FILL  iShares MSCI Global Energy P C+ A- B- At A- B At Silver 4  Equity Energy 128 -57.73 111.97 115.2 FILL
IXC  iShares Global Energy ETF A- B+ B- A A- A- A Silver 4  Equity Energy 1.26 -59.69 113.4 114.93 IXC
PXI Invesco Dorsey Wright Energ C+ B- A B+ B B- B+ Neutral 3 Equity Energy 1.23 -82.58 142,87 162.09 PXI
VDE  Vanguard Energy ETF A- A B A- A A A Gold 4 Equity Energy 1.34 -68.16 123.93 133.66 VDE
FENY Fidelity MSCI Energy Index E1 B+ A+ N/A A A+ B+ N/A Gold 4 Equity Energy 134 -68.35 133.23 133.11 FENY
XLE Energy Select Sector SPDRFu A+ A B A A A- B = 5 Equity Energy 13 -63.91 13291 129.62 XLE
IYE iShares U.S. Energy ETF A B+ B A- A- A- A- Silver 4 Equity Energy 1.29 -67.06 130.13 133.78 IYE
CNRG SPDR S&P Kensho Clean Pow B At A C+ A- B+ NfA - 3 Equity Energy -0.05 = 128.1 97.37 CNRG
o113’ (49.8)" 1089 " 114.2
AMZA InfraCap MLP ETF N/A c N/A N/A N/A At N/A Neutral 3 Energy Limitec 14 = 138.84 175.63 AMZA
MLPX Global X MLP & Energy Infras  N/A A+ N/A N/A N/A B N/A Bronze 4 Energy Limitec 1.21 -60.78 113.84 109.06 MLPX
ENFR  Alerian Energy Infrastructure  N/A A N/A N/A N/A N/A N/A Bronze 3 Energy Limitec 117 -58.91 113.69 114.23 ENFR
TPYP Tortoise North American Pipe B B N/A N/A B+ A B Bronze 4 Energy Limitec 1.05 - 99.26 98.15 TPYP
EMLP First Trust North AmericanEn A C C+ C+ B- A C+ Neutral 4 Energy Limitec 0.8 -29.63 79.02 73.97 EMLP

Source: CFRA Opportunity, ETF fr AAIl 02-22, Data from -Morningstar, etfdb.com




42 SUBSECTORS — ENERGYYTD
\—mm_mm-\

Oil Equipment &

$DJUSOI Services industry 30341 |

$DJUSPL Pipelines 662 industry 68251 -3.98 -058 1
Exploration & .

$DIUSOS Production 614 industry 1011.58 -8.89 -0.87 |

$DWCCOA Coal 624 industry 453.90 -5353 -10.55 [

$DJUSOL Integrated Oil & Gas | 200 industry 69587 -94 65 -11.97 [

Source: Stock Charts




43 SECTORS — HEALTH CARE XLV

2024 EPS NTM P/E to Actual Recommended
Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis
| Health Care (5.3) (36)  13.1 17.0 1.8 13.4 Marketweight |

= E1LI0)

BlIE
R




44 SUB SECTORS — HEALTH CARE

) ) N CHN] - I o

$DJUSMS Medical Supplies industry 1325.34 7195

$DJUSPR Pharmaceuticals 479 industry 81777 -2302 274 ]

$DJUSHP Health Care Providers hé.6 industry 3098.86 -198.59 -6.02 [

$DJUSAM Medical Equipment 133 industry 2209.60 -218.69 201 I
I

$DJUSBT Biotechnology 258 industry 2408.39 -27286 -10.18




45 SECTORS — INDUSTRIALS XLI

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis

| Industrials _ 3.1 (7.1) 13.5 18.0 1.6 8.3 Marketweight |

MRSI(14) 53

J

ElIE
SFEZIx

Source: CFRA, Stock Charts




46 SUB SECTORS — INDUSTRIALS
R L O (O ) ) L I

SDJUSTS Transportation Services 31379 46194 2459 ]
$DJUSDS Industrial Suppliers 787 industry 61972 12198 2450 ]
SDJUSTK Trucking 758 industry 1598.06 314.30 2448 ]
SDIUSMT Marine Transportation | 52.7 industry 25065 3942 18.66 T
$DJUSBD BuildingMaterials& ' 597 industry 161260 249.97 18.34 e
Fixtures

$DIUSIV E::;':EE‘:: Support 835 industry 1088 46 132.74 1389 E—
SDJUSID Diversified Industrials | 71.0 industry 58777 6151 1169 I
$DIUSFE Industrial Machinery 489 industry 24831 7904 209 —
$DJUSPC :ﬁf‘i Disposal 575 industry 48223 3396 758 —
SDIUSAS Aerospace 450 industry 157480 -5.19 -0.33 I
SDJUSHY Heavy Construction 191 industry 924 23 -1670 -177 [ |
SDJUSAF Delivery Services 17.2 industry 126847 -36.69 -281 [
$DJUSHR (T:;TEE""E' Vehicles& 1 344 industry | 353495 10343 284 m
SDJUSRR Railroad 412 industry 292174 -122.61 -403 m
$DJUSDN Defense 700 industry 565.52 -43.86 -720 [

I

SDIUSAR Airlines 104 industry 12818 -12.94 -9.17




47 SECTORS — MATERIALS XLB

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis

| Materials 10 (141) 72 17.8 1.8 24 Marketweight |

=

MASI(14) 45,18

J

) 14 21 Dee 12 19 2720235 17 23 Febs 13 21 Ma
Source: CFRA, Stock Charts




48 SUB SECTORS — MATERIALS
) ] O ) ) T I

SDJUSST Steel industry 54831 75.13 15.88
Commodity .
fDJUSCC . 470 industry 70626 4810 731 =
Chemicals
Containers & .
SDJUSCP . 402 industry 39857 -18.16 -4 36 [
Packaging
SDJUSCX Specialty Chemicals | 21.0 industry 1009.13 -129.68 -11.39 [ ]
SDJUSNF Nonferrous Metals | 124 industry 449 60 5872 -1155 [ ]
SDWCPAP Paper 400 industry 194712 -258.40 -11.72 .
SDJUSPM Gold Mining 47 industry 83.87 -2529 -23.17 [ ]
SDJUSMG Mining 37 industry 7581 -24.17 -24.17 [ ]
SDJUSAL Aluminum 18 industry 87.21 -68.12 -43.86 [ ]




49 SECTORS —REAL ESTATE XLRE

2024 EPS NTM P/E to Actual Recommended

Price Change Growth P/Eon Proj. 5-Yr. Sector % Sector
S&P 500 Sector YTD 2022 Est. % NTMEPS EPS Grth. Weightings Emphasis

| Real Estate (8.0) (284) 56 32.6 3.9 24 Marketweight |

Z21 Dec 12 19 zZ72023 o 17 23 Febd 13 21 Mard 13 20 27 Apri0 17 24 May @8 15 2z Jun 12 20 28 Jul 10 17 24 Aug 7 14 21 zaSep 11 15 25 Oct @9

Source: CFRA, Stock Charts




50 SUB SECTORS —REAL ESTATE XLRE
e T ——

$DJUSHL Hotel & Lodging REITs 354 industry 87.13 082 0.97
FDJUSES Real Estate Services | 316 industry 22351 023 0.10 |

Real Estate Holding & .
$DJUSEH Development 431 industry 5744 -2.69 -22d .
$DJUSSR Specialty REITs 325 industry 217.29 -13.55 -5.85 [
$DJUSMR Mortgage REITs 450 industry 2724 -174 -5.96 B
$DJUSREN Residential REITs 143 industry 20047 -14.22 -6.58 [
$DJUSREL Retail REITs 364 industry 78.63 949 -10.73 [ ]
$DJUSIO :‘;#Zt”a' &Offce 414 industry 93.21 1190 1127 -
$DJUSDT Diversified REITs 6.6 industry 4673 -20.74 -30.58 [ ]




5| APPENDIX B - DEFINITIONS

DEFINITIONS

» Category, Beta, Risk
> Sectors, Industries
» Quant Risk Terms

» Mstar Stars




52 DEFINITIONS

Category — A category is a way to group investments based on similar risk, return, and behavior profiles.
nvestments can be categorized by several factors: sector exposure, geographic region, or asset allocation, to
name a few. Morningstar categorizes investments using the Morningstar Category.

Different investment categories behave differently.

Beta — A measure of a stock’s volatility relative to the market as represented by a benchmark (usually the S&P
500). The beta of the benchmark is 1.00, so a stock with a beta of 1.10 has been 10% more volatile than the
market.

RA2 - R-squared measures the relationship between a portfolio and its benchmark index, expressed as a
percentage

Risk - A variety of factors can cause investment risk: political instability, market conditions, or public
perception. Investment risk is often correlated with investment returns. For example, U.S. treasury bonds are
one of the safest investments, and they generally offer low returns. Many individual stocks are quite risky, but
some can generate high returns. Investors should gauge their risk tolerance and decide which investments
can give them the most return with the least amount of risk. The most common measure for investment risk is
standard deviation. Risk-adjusted return is measured by metrics like the Sharpe ratio or Treynor ratio.
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A z-statistic, or z-score, measures relative discounts and relative premiums for closed-end funds.

Sectors - A sector is a segmented portion of the stock market that organizes companies by their operating business activities.
A few examples include technology, healthcare, and energy.

The most common sectors are those listed in the Global Industry Classification Standard, or GICS. GICS has 11 distinct
categories: energy, information technology, healthcare, real estate, materials, industrials, consumer discretionary, utilities,
consumer staples, financial services, and communication services.

Morningstar uses the same 11 sectors listed by the GICS but also groups sectors together into broader categories based on
how sensitive they are to changes in the economic cycle. The healthcare, consumer defensive, and utilities sectors comprise
the defensive super sector, while communication services, energy, industrials, and technology sectors make up the sensitive
super sector. Basic materials, consumer cyclical, financial services, and real estate form the cyclical super sector.

Industry - An industry is a category within a sector, which is a broad business category.

For example, Pfizer PFE and Walgreen’s WBA are both healthcare companies. However, the former is in the drug-
manufacturing industry while the latter is in the healthcare retail industry.

Different research providers may classify sectors and industries in different ways, so you may see variations in how they're
represented.
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Sharp Ratio - The Sharpe ratio compares an investment's excess return over a benchmark to the standard deviation of returns.
The higher the Sharpe ratio, the better the investment's historical risk-adjusted performance.

Sortino Ratio - Like the Sharpe ratio compares an investment's excess return over a benchmark to the standard deviation of
returns. However, the Sortino ration only measures the negative returns during the year or specified time period.

Treynor Ratio — Like the Sharpe ratio but denominator is beta.

Mstar — Gold Silver Bronze — Represent investments with the best future performance prospects.

Mstar — 5star — Top 10% of funds with best (ex post) risk adjusted returns. 4 start top 32%, 3 star top 67%
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Input Data Look up-> RETURNS DIVIDEND TECHNICAL etfdb ratings Mstar Ratings
Medalist Rating for
Rating-  Funds-

Tick SERIES - Name Issuer Ref-Dba: 1Month YID  Symbol Yield % YIDRet/6 ©&6Stdev Beta a/b  Expenses Performance Overall  Overall
12 38 23 12 13 29 31 33 52 53 3 4
-T - - - - - - - - - - - - - - b - - b
t SPY SPDR S&P 500 ETF Trust State Street largeCa 0.8%  13.9%  SPY 1.54% i 0.6 23.27% 1.00 98% A A B Silver 4
t
t _ SUMMARY - TECHNOLOGY 0.1% 28.4% 0.9% 2.0 14.2% 114 138%

LEAD AlQ, Global X Artificial Intelligence & Tech Mirae Asset Global |Large Ca  2.0% 37.5% AlQ 0.32% - 129 291% 113 98% C A Neutral 4
MID VGT Vanguard Information Technology ETi Vanguard Technolt  1.7% 32.9% VGT 0.78% - 0.8 4270% 116 97% ¢ A A- Gold 5
LAG BUG Global X Cybersecurity ETF Mirae Asset Global ITechnolt -1.8% 14.9% BUG 1.39% 5 12.0 124% 0.86 95% A B+ N/A Bronze 3

t
t SUMMARY - UTILITY 3.3% 1.2% 3.4% 0.4 3.1% 1.21 94%

LEAD RSPU Invesco S&P 500 Equal Weight Utilitie Invesco Utilities 10.0% -7.3% RSPU 4.01% : (3.3) 2.21% N/A 101% A A- G Gold 4

LAG VPU Vanguard Utilities ETF Vanguard Utilities 4.1% - VPU 3.72% 5 (1.6) 6.92% 0.54 101% 4 A A- Gold 3
t
t SUMMARY - ENERGY 0.8% 4.4% 3.2% 1.3 3.4% 1.49 95%

LEAD FCG First Trust Natural Gas ETF First Trust EnergyE  6.5% 11.4% FCG 3.20% g 6.4 1.79% 196 97% | B- C+ Bronze 3
MID FILL iShares MSCI Global Energy Producer: BlackRock Financial Energy E  -0.2% 5.7% FILL 477% g 5.2 109% 111 96% C A- B- Silver 4
LAG IYE iShares U.S. Energy ETF BlackRock Financial Energy E  -1.7% 0.4% IYE 3.08% g 0.2 2.29% 137 94% ¢ B+ B Silver 4

t
t SUMMARY - MLPs 5.5% 12.4% 5.5% 11.0 1.1% 1.30 100%

LEAD MLPX Global X MLP & Energy Infrastructure Mirae Asset Global | MLPs 6.9% 13.3% MLPX 5.33% - 7.9 1638% 1.30 100% N, A+ N/A Bronze a4

MID ENFR Alerian Energy Infrastructure ETF SSE&C MLPs 6.0% 12.9% ENFR 5.60% - 15.4 0.84% 131 100% N, A N/A Bronze 3

LAG TPYP Tortoise Morth American Pipeline Fur Tortoise MLPs 4.0% 71.1% TPYP 4.97% 5 11.2 0.63% 1.09 100% E B N/A Bronze 4
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LEAD
MID
LAG

LEAD
LAG

LEAD
MID
LAG

Input Data Look up->

Tick SERIES - Name

Issuer

12 3z 23
SPY SPDR S&P 500 ETF Trust State Street Large Ca
SUMMARY - FINANCIALS

FNCL Fidelity MSCI Financials Index ETF  Fidelity Financia

VFH Vanguard Financials ETF Vanguard Financia

KBWB Invesco KBW Bank ETF Invesco Financia
SUMMARY - COMMUNICATIONS

VOX Vanguard Communication Services ET Vanguard Large Ca

ESPO VanEck Video Gaming and eSports ETI VanEck Large Ca

HERO Global X Video Games & Esports ETF - Mirae Asset Global | Large Ca

SUMMARY - CONS STAPLES DEF.
VDC Vanguard Consumer Staples ETF
IYK iShares U.S. Consumer Staples ETF

Vanguard Consum

BlackRock Financial Consum

_SUMMARY - CONS CYCLICAL DISC

FDIS Fidelity MSCI Consumer Discretionary Fidelity Consum
VCR Vanguard Consumer Discretionary ETIVanguard Consum
FXD First Trust Consumer Discretionary Al First Trust Consum

RETURNS

Ref- Dba: 1 Month

12

0.8%
2.7%
2.9%
0.2%
4.6%

2.6%
1.3%
3.8%
4.5%

0.4%
-0.6%
0.9%

0.2%
0.2%
-1.4%
0.3%

YTD
13
13.9%
-2.3%
0.6%
-1.0%
-18.5%

22.2%
30.8%
24.3%

-5.4%
-3.5%
-6.2%

16.0%
20.2%
2.2%
6.2%

DIVIDEND TECHNICAL
Symbal Yield % YIDRet/& &Stdev Beta afb
29 3 33
SPY 1.54% i 0.6 23.27% 1.00 98% A
(0.5) 4.3% 0.91%
FNCL 2.33% - 0.3 217% 108 99% N,
VFH 257% ¥ [03) 3.78% 109 98% A
KBWB  401% ¥ (3.0) 6.20% 119 100% A
1.0% 51 4.3% 092 102%
VOX 1.06% 3.3 932% 104 96% A
ESPO 0.76% 5.5 441% 077 100% I
HERO 0.17% 29 090% 0.78 101% B
3.2% (20) 2.7% 0.63 99%
vDC 2.64% (0.7) 5.33% 060  100% A
IYK 2.80% (1.0) 5.50% 074  100% B
1.0% 23 6.59% 1.24 98%
FDIS 0.90% 4.5 538% 1.25 98% A
VCR 1.03% 1.1 20.86% 127 97% |
FXD 0.83% g 23 268% 130  100% |

etfdb ratings Mstar Ratings
Medalist Rating for
Rating-  Funds-
Expenses Performance Overall  Overall
52 53 3 4
A- B Silver 4
A+ N/A Gold 4
A B Gold 1
A- A- Negative 2
A- B Gold 3
B- At Silver 4
B- N/A Bronze 2
B+ Gold 4
B B+ MNegative 1
At A- Gold 4
A A- Gold 4
B- B+ Neutral 2
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