
Texas AAII Retirement SIG

October 12, 2023



AGENDA

• Welcome & Intro   John O’Keefe

• Chapter Meeting on AI  Weds November 1 at 6:30pm

• Heads up on Tax Planning  John

• ETF Presentation   Frank Erzinger & John

• Bond Yields discussion  Dan Marburger

• CFRA Market Outlook  John O’Keefe



Pending Tax Cliff - Income Taxes

• 2017 Tax Law reducing tax rates will expire 12/31/25

• Tax brackets will change across the board
• Top tax brackets increase from 37% to 39.6%, up 7%

• Take as much in Roth conversions as you can before FY 2026
• At today’s lower rates

• Defer any itemized deductions you may have until FY 2026

• Try to move as much income as you can into FY 2023, 24 & 25

• Make as many charitable donations or gifts to children as possible
• Itemize the deductions before FY 2026

• This includes 529 contributions (educational savings plans)



Pending Tax Cliff – Estate Taxes

• Couples filing jointly currently are exempt to $25.4mm; singles @ 50%

• Estate tax rates vary from 18 to 40%

• Size of the exemption could benefits cut roughly in half

• Estates > $7mm or $13mm will become liable for Estate taxes

• This covers ALL assets i.e. your home(s) as well as investments

• See a Tax Attorney if you are in jeopardy to discuss setting up a Trust

• You have flexibility now  –  “Use it or Lose it”



Paul Merriman’s Top ETF Picks - 2023
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