THE/BAHNSEN GROUP

DIVIDEND GROWTH vs. SEP 500
THIS NEW MILLENNIUM: 2000-2023

HIGHER RETURNS LOWER VOLATILITY
HIGHER INCOME BETTER DOWNSIDE

DIVIDEND GROWTH IS ALSO PROTECTIVE ON THE DOWNSIDE
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DIVIDEND GROWERS

+10.22% Per year 14.29% Volatility

S&P 500: +6.94% Per year S&P 500: 15.43% Volatility

+933.93% Cumulative Outperformed the S&P 500 16 of 24
S&P 500: +400.25% Cumulative years and 53.4% of months since 2000

Dividend growers are represented by the S&P 500 Dividend Aristocrats Index and the S&P 500 is the Standard & Poor's 500. All data provided by Morningstar
and Standard & Poor's.

The Bahnsen Group is a group comprised of investment professionals registered with Hightower Advisors, LLC, an SEC registered investment adviser. Some
investment professionals may also be registered with Hightower Securities, LLC, member FINRA and SIPC. Advisory services are offered through Hightower
Advisors, LLC. Securities are offered through Hightower Securities, LLC. All information referenced herein is from sources believed to be reliable. The Bahnsen
Group and Hightower Advisors, LLC have not independently verified the accuracy or completeness of the information contained in this document. The Bahnsen
Group and Hightower Advisors, LLC or any of its affiliates make no representations or warranties, express or implied, as to the accuracy or completeness of the
information or for statements or errors or omissions, or results obtained from the use of this information. [Advisor Practice] and Hightower Advisors, LLC or any of
its affiliates assume no liability for any action made or taken in reliance on or relating in any way to the information. This document and the materials contained
herein were created for informational purposes only; the opinions expressed are solely those of the author(s), and do not represent those of Hightower Advisors,
LLC or any of its affiliates. The Bahnsen Group and Hightower Advisors, LLC or any of its affiliates do not provide tax or legal advice. This material was not
intended or written to be used or presented to any entity as tax or legal advice. Clients are urged to consult their tax and/or legal advisor for related questions.





